














June 14, 1906] 


THE SPECTATOR: 


Tue Spectator, established in 1868, ts a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mezico is 
Four Dollars per annum, postage prepaid. To all foreign countries in 
the Postal Union, Five Dollars per annum. 


THE SpeEcTATOR has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 


THE SPECTATOR COMPANY, Pus isHers. 


Telephone, } 231 John. 


No. W Sr, N. ¥. 
pai 0. 135 Witu1aM St 


[All persons residing in America who may desire to purchase publica- 
tions issued by Charles & Edwin Layton, of London, should order 
through The Spectator Company. As sole selling agents in America for 
that well-known firm, all orders for their publications are filled through 
this company.] 








THURSDAY, JUNE 14, 1906. 


VoL. LXXVI. No. 24. 





A CORPORATE COMPARISON. 
HE action of the directors of the Traders Insurance 
Company of Chicago in placing the company in the 
hands of a receiver, is in strong contrast with that of the 
directors of the Firemans Fund Insurance Company of 
San Francisco, who formed a new and well equipped corpo- 
ration to assume the outstanding risks of the old company, 
under which no claims had been made, and thus left appar- 
ently ample assets to pay all conflagration losses in full. 
Though the statements concerning the attitude and action of 
the directors and officers of the Traders have been very con- 
tradictory, it appears that, on learning of the grave position 
in which the company was placed by the San Francisco catas- 
trophe, they contemplated the reinsurance of the unburned 
risks, and the contribution of sufficient funds to continue the 
company in business. In some way, however, this idea was 
sidetracked, and it was determined to let the company go, and 
let creditors take their chances with the existing assets. 
Later, however, when it was intimated that, under the Cali- 
fornia law, the stockholders were liable for a considerable 
sum in addition to their paid-up stock, it was reported that 
they repented their hasty action, and that an attempt would 
be made to rehabilitate the company. So widespread has been 
the criticism of the methods followed by the directors, who 
are reputed to be wealthy men, that it is doubtful if the com- 
pany could regain its lost prestige—at any rate, under the old 
administration. 

The brave and manly course adopted by the directors of 
the Firemans Fund was so heartily appreciated and approved 
by underwriters that, when the Louisiana license of the old 
company was revoked, other prominent companies took over 
its Louisiana risks and carried them until the new Firemens 
Fund had been licensed in that State, when they turned the 
risks over to the new company. It is sometimes said that 
there is no room in business for sentiment; but the facts in 
connection with these two companies indubitably prove that 
the recognition of moral obligations, as distinguished from 
those defined as legal, earns the goodwill and confidence of 


THE SPECTATOR 


Editorial Department 


business associates and the public at large, and the probability 
is that it will not go unrewarded in future years. 
* * * * * 

Another lesson of the San Francisco conflagration is, that 
some reasonable limitation should be placed upon the writings 
of a company in a single city. Presumably, all of the fire in- 
surance companies are engaged in the business for the pur- 
pose, and with the hope, of securing profit to their stock- 
holders. It would seem that ordinary business sagacity 
would dictate a course which would not place all the assets, 
or more, at the hazard of a single conflagration; and would 
also suggest that a relatively small business, conducted at a 
profit, is more satisfactory than a larger one run at a loss or 
for an amount of profit which could be derived from a much 
smaller business along more conservative lines. Mere vol- 
ume, for itself, or for any fancied glory connected with it, is 
too hazardous in its potentialities to be justified even by many 
years of uniformly profitable character. 





TERMINATIONS BY SURRENDER AND LAPSE+* 
HE amount of distrust engendered in the minds of life 
insurance policyholders by the merciless exposures of 
mismanagement, on the part of a few company officials, dur- 
ing the year 1905, is most strikingly reflected in the accom- 
panying tables showing the percentage of mean policies in 
force terminated by surrender and lapse. The figures for 
1905 relating to surrenders show that not since 1899 has the 
percentage been so high, while the terminations by lapse were 
higher than in any year since 1894. It is to be expected that 
in times of stress these percentages should rise, still there 
cannot but be regret expressed that so many policyholders 
should allow their policies to lapse or take ‘the surrender 
value, thereby submitting themselves to pecuniary loss and 
subjecting their dependents to the possibility of untold dis- 
comfort in the event of death occurring while the head of the 
family is without the protection of life insurance. A large 
number of persons are realizing now that although the in- 
vestigation of 1905 did not concern itself with the solvency 
of the companies, there never was any doubt as to the ability 
of every company to pay all its just claims in full, and that is - 
the most important point to be considered—questions of man- 
agement being of minor importance as compared with sol- 
vency. Many who dropped their policies in the height of the 
excitement have seen the folly of their action and applied for 
reinstatement, but as it is more difficult to correct a wrong 
impression than to form it, there will be a great many more 
who will fail to restore their contracts. During the next few 
years there will be considerable interest manifested in the 
workings of the reform measures as they affect these par- 
ticular percentages. Surrenders are more likely to increase 
than to decrease, owing to the fact that large numbers of 
deferred dividend policies are approaching the end of their 
distribution periods, and also that very liberal surrender priv- 
ileges are now offered. The lapse column, however, should 
show a diminution, as the new methods do not encourage the 
writing of high-pressure business, and business paid for in 
full will not be dropped so quickly as that on which rebates 
are paid. 


* Copyright, 1906, by The Spectator Company, New York. 
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PER CENT TO MEAN POLICIES IN FORCE OF TERMINATIONS BY SURRENDER FOR TWENTY-NINE COMPANIES FROM 1886 TO 1905, cencemebine 






































































































































| | | | | | | AVERAGES. 
NAMES OF | | ee Fee | 
1886 | 1887 | 1888 | 1889 | 1890 | 1891 | 1892 | 1893 | 1894 1895 | 1896 | 1897 | 1898 | 1899 | 1900 | 1901 | 1902 | 1903 | 1904 | 1905:| 1886 | 1891 | 1896 | 1901 | 1886 
COMPANIES. | | | | to | to | to | to | to 
| | 1890 | 1895 | 1900 | 1905 | 1905 
Dr Oe en lg ee ee eee, eee eee eee ee eee cs Seer | newer | peereeee. || sorte 
| | | | | | 
Etna Life...........- | 1.33 | 1.29 | 1. 3 1.44 | 1.41 | 1.84 | | I. 78 | 1.69 | 1.65 | 1.70 | 1.57 | 1.31 | 1.03 | 1.02 | 0.87 | 0.87/| 0.99] 0.99 | 1.06] 1.41 | 1.68 | 1.31 096 | 1.29 
Berkshire .........:.| ie 38 | 1.68 | 1.90 be 1.74 | 3.64 | 3.02 | 2.84 | 3.59 | | 3.69 | 3 04 | 2.83 | | 2.60 | 2,16 | 1.86 | 2.06 | 1.67/| 1.53] 1.50/| 1.63 | 1.87 | 3.36 | 2.46 | 1.67 | 2.29 
Connecticut General. .| 1.04 | 0.81 Bo 18/1. os | 0.91 | 0.91 | 1.25 — 1.36 | 1.84 | 2.27 | | 2.41 | 4. 03 | | 3-45 | 2.80 | 1.78 | 1.67| 1.60] 1.20) 1.59 | 1.25] 1.04 | 1.56 | 2.85 | 1.45 | 1.77 
ConnecticutMutual... | 1.18 | 1.16 | 0.95 | 0.91 | 0.80 | | 0.90 | 0.76 I.01 | 1.05 | 1.19 | 0 94 | 1.23 | 097 | 0.93 | 0.94 | 0.91 | 0.88] 1.10 | 1.12] 1.00 | 0.93 | I 05 | 1.00 | 0.99 
Equitable ............ xX: 33 1.68 | 1.88 | 1.88 | 195 | 2.42 | 2.36 | 2. mn 3-70 | 3.87 | | 3: 84 | 3. 40 | 2. 98 | 2.17 | 1.76 | 1.64 |.1.67,| 1.58] 1.80} 2.80] 1.78 | 3.11 | 2.77 | 1.94 | 2.40 
Germania ......+++--- z; 54 | 1.51 | 1.28 | 1.28 | 1.36 | 1.64 | 1.83 | 1.70 | 2.21 | 2 a4] | 2.42 | 2.24 | 2. 06 | 1.56 | 1.70 | 1.59 | 1-43 | 1.39| 1.35 | 1-31] 1.40} 1.96/ 1. 98 | | 1.41 | 1.68 
Home Liife........... 5.03 | 6.16 | 5.74 | 3.91 | 4.75 | 4.88 | 3.82 | | 4-93 | 4-90 | | 3-74 | 3-39 | 3.04 | 2. 98 | 1.97 | 1.91 | 1.43 | 1-18| 1.14] 1.14 | 1.40] 5.07 | 4.44 | 2.61 | 1.80 | 2.75 
John Hancock..... +++| 2,05 | 1.87 2.96 | 3.61 | 2.65 3.02 | 2.47 | 2.87 | 3.03 | 3.38 | | 3-19 | 3-66 | 3.05 2.41 2.13 2.15 | 1.87) 1.72) 1.53) 1.55 | 2.63 | 3 OF | 2. 76 | | I. 7o | 2,12 
M «nhattan........... 1.00 | 0.87 | 0.93 | 1.33 | 1.45 | 1.72 | 1.52 | I 60 | E.9t'| 2. 23 | 1.73 | 1.35 | 1.20/ 1.78 | 1.47/ 1 48 | 1.53| 1.72) 1.57| 1.62] 1.15 | 1.46 / 1.51 | 1.59 | 1.47 
Massachusetts Mutual 2.11 | 2.47 | 3.17 | 2. 04 | 3.05 | 3-25 | 2.62 | 2.81 | | 4- 16 | | 3- 06 | | 3 o2 | 3.58 | | | 3- 05 | | 2.40 | 2.04 | 2.16|200| 1.67 1.57 | 1.40 | 2.72 | 3.20 | 2.77 | 1.73 | 2.39 
Metropolitan ......... 6.17 3.57 3-22 | 3.02 | 2. 30 | 1.86 | 1.66 | 6.80 | | 2.70 | I. wel 1.44 | I. 76 | 1.55 | I. 36 | 2.06 | 1.66 | 1.08 | 1.53] 1.78 | 2.03 | 3.74 | 2.75 | 1.71 | 1.68 | 1.72 
Michigan Mutual..... 1.88 | 3.42 | 2.96 | 5.19 | 2.99 | 2.26 | 2.23 | 2.28 | 298 | 3.41 | 3.70 . 48 | 4.25 | 2. 52 | 1.73 | 1.32 | 1.08 | 1.03] 0.97 | 1.95 | 3.35 | 2.65 | 3.41 | 1.28 | 2.33 
Mutual Benefit....... 2.97 | 2.71 | 2.81 | 2.88 | 2.64 | 3-13 | 2.96 | 3.67 | 4.15 | 3. 77 | 3-82 | 4.04 3.63 | 2.81 | 271 | 2.66 | 1.60, 242) 2.57 | 2.80] 2.80 | 3.59 | 3.36 | 2.43 | 2.96 
Mutual of New York...) 1.92 | 1.61 | 1.60 | 1.44 | 1.70 | 2.04 | 2. 30 | 2.67 | 3.19 | 3.70 | 3.80 | 3.80 | 1.25 | 2.22 | 0. 68 | 0.72 | 0.85 | 1.04/ I.1I | 1.50} 1.64 | 2.85 | 2.26 | 1 .08 | I. 77 
National of Vermont..| 5.03 6.37 | 5. 70 | 4. 40 4. 45 | 4.83 | | 3 68 | 4.02 | 5 61 | 4.98 | | 3-99 | 4 16 | 3.95 | 3 12| 2.70| 2.34 | 2.08) 2.09} 2.01 | 2.06] 5.11 | 4.66 | 3.52 | 2.11 | (3: 16 
New England........ 2.12 | 2.01 | 1.71 | 1. 78 | 2. 15 | 2. 76 | 2.47 | 2.88 | 3 56 | 2.59 | 2. 89 | 2.92 2.43 2.27 2.00|1.81/ 1.65 1.53) 1.50 | 1.44] 1.96 | 2.85 | 2.48 | 1. 57 | | 2.13 
NCW WOR: css s0600s0 1.36 | 1.38 1.58, 1 72 | 1.83 | 2. 38 | 2.22 | 1.64 | 2.02) I. g2 | I. | 1.44 1.21 1.1f 0 96 | 0.98 | 1.21) 1.47) 1.31 | 0.90] 1.61 | 2.01 | 1.24 | 1.17 | 1.36 
Northwestern......... 1.17 | 0.67 | 0.77 | 0.87 | 0 80 | 0.79 | 0.79 | 1.44 | 2. 09 | 207 | 1.94 | I 73 | 1.32 | 1.05 |0.97/ 1.19) 1.10) 1.21) 1.39 | 1.83] 0.84 | 1.50 | 1.36 | 1.36 | 1.33 
Pacific Mutual........ 3.93 | 2.74 | 1 66! 2.18 | 2.00 | 2.16| 2.77 3.28 | 4.22 | 4.07 | | 3: 47 | 3-82 2.58 2.06 1.30) 0.95 | 0.84! 0.79) 0.72 | 0.69 | 2.44 | 3.37 | 2.43 | 0.77 | 1.52 
Penn Mutual......... | 1.63 | 1.61 | 2.26) 1. 32 I. 48 | 1.87 | 1.57 | 1.80 | 2. 84 | 2.81 | 3.16 | 2. 73° 2.12 1.74 1.55 1.45 1.33 | 1.20) 1.34! 1.64] 1.64 | 2.22 | 2. 17 | I. -| 1.76 
| | | | | | | 
Phoenix Mutual....... 1.08 1.03 0.86 | 1.18 | 1.08 | 0.57 | 0.44 | 0.58 | 1.12 | I. 18 | 1.59 | 2. 61 | / 1.62 1.48 1.34 | 1.46 1.54 | 1.43 _ 1.55 | 1.04 | 0.8t | 1.68 | x. 47 | 1.35 
Provident L. & T..... I 48 | | 1.50 | 1.44 | 1.42 | 1.69 | 2.24 | 1.59 | 1.97 | 2.35 | 1.88 | 1.84 1.78 | 1.74 1.48 | 1.32 | 1.19) 1.18} 1.24| 1.32 | 1.38 1.51 | | 2.00 | I 60 | 1.26 | 1.55 
Provident Savings.... 0.31 | | 0.12 | 0.13 / 0. 13 | 0.09 | 0.19 | 0.04 | 0.12 | 0.28 | 3 89 | 0.95 | 0.56 | 0.47 024 0.32 | 0.85 | 0.85 | 0.78 | 0.72 | 1.31] 0.15 | 1.0L | 0.49 | 0.91 | 0.73 
State Mutual......... 1.97 | 2.14 2.31 2 55 | 3-15 | 3.48 | | 3-14 | 3-94 | | 4-32 | 357 3-60 | 3.47 | 3.50 2.66 | 2.43 | 1.99 | 2.03 | 2.06/ 2.04 | 1.79 | 2.49 | 3.70 3.09 | 1.98 | 2.67 
DERUEIIB 5ccascee sees oO. 74 0.86 | o. 84 | 9.85 | oO. 85 . o2 | oO. 90 | I. T2 | 1.39 | I 54 | I. 60 | I. ad 1.62 1.21 | 0.93 | 0.92 | 0.90} 1.04} 1.35 | 1.34 | 0.83 | 1.22 | I. 42) 1.12 | 1.18 
' | | 
Union Central........ 1.19 | o. 79 0. 88 | 0. 93 | | | 1.01 | 1.06 | o. 8s | oO. 82 | | 0.95 | 1.08 | o. 06 | 0.77 | 0.68 | 0. 58 0.59 | 0.59 | 0.44 | 0.39 0.39 | 0.44 | 0.96 | 0.95 | O. 70 | 0.44 | 0.05 
Union Mutual.......- | 0.85 | 0.50 | 0.31 | 0.32 | 0.47 | 0 40 | 0.48 1.06 | 0 89 | 1.06 | I. 14 | | 0.88 | 1.07 | 1.02 lo. QI | 0.85 | 0.73 | 0.79| 1.09 | 1.25 | 0.48 | 0.80 | 1.00 | 0 96 | 0.87 
United States ....... -| 1.18 | 0.86 | 0.45 0.72 | 0.50 | 0.51 | 0.83 | 0.95 | 1.01 | I.II | 1. 19 | 1.42 1.71 | 1.46 | 1.10 | 1.20 | 2.34 | I 24 1.45 | 1.69 | 0.72 | 0.89 | 1.37 | 1.58 | 1.21 
Washington.......... 3.28 | 2 63 2.47 | ee | 2.67 and Foal hae bom 3.65 | 3.02 | 241 | 2.06! 1.58 | 1.77 | 1.15 | I 36| 1.68 | 2.49 | 2.62 | 3 65 | 2.52 | 1.59 | 2.54 
tow — ae | es o- } | ——— | —__ | —_—- -——_ —- 
Average (29 cos.)... 1.73 | 1 65 , 1.70 1. 67 | 1.72 2.03) 1.98 | 2.23 | 2.72 | 2.78 | 2.74 | 2.57 1 88 I. 1.69 1.32 | 1.28 1.23] 1.36| 1.42] 1.59] 1.70 | 2.38 | 1.98 | 1.39 1.76 1.76 
1 





PER CENT TO MEAN POLICIES IN FORCE OF TERMINATIONS BY LAPSE FOR TWENTY-NINE COMPANIES FROM 1886 TO 1905, INCLUSIVE. 
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* Including transfers from life and endowment to term under provisions of contract permitting extension at end of first year, many claims being paid under such extension. 
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The percentages in the tables presented herewith are based 
on the terminations by surrender and by lapse to the mean 
number of policies in force year by year for the past two 
decades, while averages are also given for five-year periods 
and for the whole twenty years. Taken in connection with 
the table recently printed in THE Spectator showing the 
terminations by death, these tables afford a fair indication of 
the terminations in life insurance companies. 





HE foreign policyholders of the American life insurance 
companies are causing the managers of those com- 
panies considerable uneasiness at the present time. How the 
late manager for Great Britain has been striving to transfer 
the policyholders of the Mutual to an English company has 
been fully told in these columns, and his action has added to 
the discontent of the policyholders of the other American 
companies doing business there, as is shown by letters that 
have been printed from time to time in the papers. That the 
companies have lost some business and that their prospects 
for the future have been impaired in consequence of the late 
investigation, is admitted, and that the English companies are 
improving this opportunity to disparage the American com- 
panies is asserted. Under the circumstances it would seem 
to be a good time for the American companies to withdraw 
from all foreign countries and to concentrate their energies at 
home. It has always been an open question as to whether or 
not our companies were warranted in going abroad to seek 
business in foreign lands in the face of the active and aggres- 
sive competition of the local companies, the restrictive laws 
and the excessive cost of establishing agencies and securing 
the business. It is claimed that in some countries the business 
has been profitable, but it is doubtful if the foreign business 
in the aggregate will show a profit for a series of years, when 
all the demands of the foreign governments have been com- 
plied with. It would certainly be more satisfactory to 
American policyholders if the companies in which they are 
interested limited their operations to our own country. The 
foreign companies have always assumed a hostile attitude 
towards the American intruders, and in some cases have in- 
stigated legal requirements of them that were in one or two 
instances prohibitory, forcing the companies to retire from 
that particular field. If they will retire entirely from all 
foreign countries the act will be in line with the many econo- 
mies the companies are now seeking to enforce, and will be 
more satisfactory all around. 





N the exposure of “graft” among officials of the Penn- 

_ sylvania Railroad, and the revelations made before a 
committee of Congress as to the beef trust and the slaughter 
houses of Chicago, the yellow journals have had a sufficiency 
of sensational matter of late without raking over stale insur- 
ance affairs. The packing-house revelations are disgusting, 
but the Pennsylvania exposures were unexpected and conse- 
quently are startling. The average citizen is prompted to ask 
if there are any of our great industries that are not subjected 
to “graft” and blackmail. Governor Higgins lately compli- 
mented the legislature on the assumed fact that its last ses- 
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sion had been free from corrupt lobbying, but his statement 
is disputed by others who watched affairs at Albany very 
closely, and who assert that the same old “black horse 
cavalry” was in evidence as usual, but conducted its opera- 
tions more secretly than heretofore. New York is not the 
only State whose legislators have been charged with cor- 
ruption, but it is seldom that such conscienceless law-makers 
receive the punishment they deserve. The worst feature of 
it is that these same men, whose reputations are well known, 
are re-elected year after year, showing that their constituents 
do not regard legislative peculation as a serious offense. If 
the exposures of corruption that have been made and are still 
being made tend to educate the public to a higher sense of its 
moral obligation and to feel its responsibility for the lapses 
that occur, they will not have been in vain. 











ARCHITECTURAL AND ELECTRICAL ENGINEERING 


[To tHE Epitor or THE SpectTator.] 

The following suggestions in reference to a higher standard of 
electrical lightning engineering of buildings are made by H. W. 
Spang of this city, who has for some years investigated electric fires 
and other destruction, caused by the grounding action of power cur- 
rents, and also the electrical actions attending lightning discharges. 

The electrical and lightning protection of buildings has become a 
complex problem under the existing architectural and electric en- 
gineering practices. 

The grounding at a power station of the neutral wire of the three- 
wire system of electric distribution, with an adjacent water or gas 
pipe, or both, greatly increases the grounding tendency of the electric 
current in buildings, which is one of the principal causes of fires 
therein. As a safeguard against such electric fires, the interior elec- 
tric conditions (iron tubes) are grounded in the buildings, thereby 
causing the interior electric light wires and such grounded conduits 
to become interior lightning attractions, and especially when such 
interior wires are also connected with an underground system of 
electric distribution. 

A lightning discharge in direct line with such interior wires is in- 
variably attended with the destruction of insulation of both the in- 
terior and underground wires. During a thunderstorm such in- 
terior electric light wires become highly electrified by induction, and 
owing to the lack of proper protection, the insulation of such interior 
and underground wires are impaired by such induced electric charges 
at one or more convenient discharging points, coincident with a dis- 
tant lightning discharge. Many cases of electric fires reported as 
being due to defective insulation, should really be attributed to 
improper installation. 

The necessity for improved engineering of buildings is especially 
shown in connection with the supposed fireproof garages, in which 
lightning discharges are encouraged to take place in direct line, via 
iron pipes with the gasoline tanks. Such tanks operated by hydraulic 
pressure, also hydraulic elevators and the like, can also be electrically 
destroyed by the electric railway currents flowing over the under- 
ground water and other metal pipes in Manhattan, Brooklyn and 
other places. 

From the true lightning standpoint, the present architecture and 
electric engineering of buildings is very defective, which can justly 
be attributed to the neglect of our institutions of learning to properly 
investigate the electrical actions attending lightning discharges. A 
recent case of such neglect was mentioned by the British lightning 
research committee, organized by the Royal Institute of British Archi- 
tects and the Surveyors’ Institution. Instead of determining the 
lightning protection requirements from the effects of lightning dis- 
charges upon a number of buildings in Great Britain, they were 
governed by the erroneous lightning theories of Prof. O. J. Lodge, 
deduced from tin-plate experiments. There is no analogy between a 
laboratory electrical experiment and a lightning discharge. 
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The following statistics of fires in this country caused by lightning 
discharges have been compiled from The Chronicle Fire Tables: 


During Five Years Number of Property 
Ending Fires. Loss. 

1892 2,505 $8,879,745 

1897 5,637 11,315,414 

1902 15,755 21,767,185 


Such increased fires and losses have principally been due to the in- 
creasing amount of metal pipes and metal work, also of electric light 
and other wires in buildings, and which do not bear a proper electri- 
cal relation with each other and the earth. 

During 1903 a committee of the National Fire Protection Asso- 
ciation was appointed to provide rules governing the application of 
lightning conductors to buildings in order to reduce the lightning 
losses, but it is evident that absolute lightning protection can only be 
effected by the proper utilization of metal ridges, roofs, leaders, 
water, drainage and other interior metal pipes, metal laths, elevators 
and other suitable metal work of buildings as lightning protectors, 
for the reason that they offer a greater scope and a hundred fold 
greater attraction for the atmospheric electricity in a lightning dis- 
charge to unite with the induced electrified earth, than that offered by 
the best outside lightning rods as usually employed. 

The overhead telephone and other electric wires with lightning ar- 
resters in buildings also jeopardize the interior thereof, both by light- 
ning discharges and electric railway and other power currents. Even 
the modern skyscraper is not a scientifically constructed building. In 
# number of cases, stone and brickwork have been hurled down from 
the roof, thereby subjecting the owners to damage claims, and where 
terrific lightning discharges prevail as in Chicago, the occupants of 
the upper stories are sometimes stunned, owing to the lack of a proper 
electrical relation between the metal framework, interior metal pipes 
and the earth. 

The iron rods employed in the present reinforced concrete con- 
struction invite lightning discharges, but as no provision is made for 
the atmospheric electricity to readily unite with the earth, it is ob- 
vious that some of the concrete will be shattered and thrown down, 
both where the atmospheric electricity enters and leaves such con- 
struction. The iron rods as imbedded in coricrete cannot be com- 
pared with the ordinary metal framework of a skyscraper. 

A lightning discharge solely in line with a metal roof and rain 
leader or with a rain leader of a building in a city, is usually attended 
with the shattering of the connecting terra cotta sewer pipe. 

Since the introduction of water and gas pipes and other metal 
work about buildings, also railway tracks, overhead and underground 
electrical wires, wire fences and the like, the electrical actions of 
lightning discharges, also the proper protection requirements have 
been so clearly indicated, that there is no longer any excuse for the 
lack of proper lightning protection for buildings, electric railways, 
lightning, telephone and other electrical systems. 

Severe thunderstorms prevailed in this country during 1892, 1893, 
1897 and 1898. The cool summers during the last two years are due 
to the extraordinary solar activity, which is similar to that which pre- 
vailed during the three years, 1870-2, also during 1836-8. The erup- 
tions from the sun have, apparently, not been in direct line with this 
portion of the earth, and hence the cool effect. When in direct line 
they are attended with electric earth currents. Thunderstorms are 
very rare along the Pacific Coast, but there were several in Cali- 
fornia during last year. Following great eruptions from the sun in 
the early part of August, 1872, there were terrific thunderstorms 
throughout this country during the fourteenth, fifteenth and six- 
teenth of that month. In New York and the New England States 
alone, over 200 dwellings and a large number of barns were damaged 
and destroyed, ten persons killed and 160 injured. Railroad trains 
while running were surrounded by a vivid light, being the induced 
effect of highly electrified clouds. Telegraph wires were melted and 
poles shattered in every direction and many railroad stations ig- 
nited. Should there be a repetition of such terrific storms, there will 


no doubt be an object lesson in connection with the present archi- _ 


tecture and electric lighting, telephone and other electric engineer- 
ing that will long be remembered. 
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NEW YORK. 


At a jury trial in the Supreme Court of New York last week the 
Prudential secured a verdict in a suit brought under a policy for $5000 
by the estate of Dr. William F. Drake. The company proved that the 
doctor had misrepresented the condition of his health when he took 
out the policy in July, 1905. 

The Title Guarantee and Trust Company of this city has moved 
into its new building at 176 Broadway. The building is planned for 
the sole use of this company, and, therefore, provides special facilities 
for the transaction of this particular line of underwriting. 

On Monday the special grand jury completed its labors and pre- 
sented indictments against Dr. Walter R. Gillette and Robert C. 
Grannis, former vice-presidents of the Mutual. Six indictments were 
found against Dr. Gillette, five for forgery in the third degree, and 
one for perjury, while there were two against Mr. Grannis for per- 
jury and misdemeanor. Both men were arraigned, pleaded not guilty 
and were released on bail. The grand jury also filed a presentment in 
which reference was made to the improper use of the money of the 


’ Mutual, and the means taken to conceal it by wrong entries on the 


books. It also said, “the death of several persons whose evidence 
might have been of great value has apparently encouraged a tendency 
to throw burdens upon the dead, which others, perhaps, would have 
had to bear had death not intervened.” 


BOSTON AND VICINITY. 


The American Association of Life Insurance Examining Surgeons 
held its seventh annual convention in Boston the past week. Vice- 
President Dr. William Moore of New York presided, in the absence of 
President Dr. Henry W. Dewey of Tacoma. During the session a 
symposium of papers on “Medical Examinations for Life Insurance 
from a Business Standpoint” was read. Dr. Charles H. Harbaugh of 
Philadelphia directed his remarks to the business of the medical ex- 
aminer in accident, health and liability insurance. Dr. F. E. Allard 
of Boston spoke on “Liability Insurance from a Medical Standpoint.” 


Dr. Frank Wells of Boston addressed the meeting on “Life Insur- 
ance Examiners in their Relation to the Company.” The subject of an 
address by Dr. George G. McConnell was, “Some Mistakes Made by 
Life Insurance Examiners.” There were other papers and addresses of 
interest. A committee was appointed to consider the advisability of 
changing the name of the organization to “The American Medical Ex- 
aminers Association.” Officers were elected as follows: President, 
Dr. W. H. Moore, New York; first vice-president, Dr. Charles H. 
Harbaugh, Philadelphia; second vice-president, Dr. D. H. Keller, 
Louisville, Ky.; third vice-president, Dr. W. A. Wilmering, Atlanta, 
Ga. : secretary-treasurer, John Guy Monihan, New York. 





THE MIDDLE STATES. 





—The Philadelphia Life has entered Delaware and New Jersey, and has under 
consideration a plan to increase its capital from $300,000 to $1,000,000. 

—The suit of Attorney-General Carson of Pennsylvania against the former 
Insurance Commissioners of that State to recover $200,000 in actuaries’ fees has 
been postponed. 

—The new law taxing life companies in New Jersey will result in the Pruden- 
tial paying taxes on $6,000,000 more of personal property than. heretofore. The 
Mutual Benefit will, by the same act, save the taxes on $500,000 of similar 
property. ‘ 

—Muir & Haughton of Philadelphia have filed an amendment to the charter of 
the General American Life Insurance Company, changing the name to the 
United American Life Insurance Company. The change was made to overcome 
the objections raised as to the similarity of name to that of the General Accident 
Insurance Company of Philadelphia. 





—The Rough Notes Company has published the eighteenth volume of The 
Insurance Digest, covering cases decided in 1905. The work has been, as usual, 
thoroughly performed by Guilford A. Deitch of the Indianapolis Bar, and covers 
537 cases. The Insurance Digest sells at $5 per copy. 
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THE WEST. 





The Wisconsin Investigation. 


The examination of the Union Central Life began with an extensive 
inquiry into its methods from an actuarial standpoint. It developed 
that, as a stock company, it pays ten per cent annually in dividends on 
its capital of $100,000, the legal rate in Ohio being eight per cent. 
The stockholders are also allowed, under the company’s charter, to ap- 
propriate all the profits on the non-participating business. The invest- 
ment forms of insurance which are sold at high premiums, are charged 
with the same loading for expenses as other forms. The estimates 
made as to when policies would mature are not borne out by the facts, 
as policies estimated to mature in twelve years required twenty-two 
years. The advertising literature of the company is also criticised. 
When a policy of over $50,000 is written, the excess over this 
amount is reinsured, but the Union Central pays out of the general sur- 
plus pro rata dividends on the entire amount of the policy. About 
$13,000 was transferred from the surplus in 1879 by the former secre- 
tary, N. W. Harris, and was never repaid, although the stockholders who 
sacrificed their dividends for that year were reimbursed. During this 
period the company bought up policies, the reserve value of which was 
$31,000, for $23,000, and specific cases were given. One policy of which 
the reserve was $213 was bought up by the company for $75; another on 
which the reserve was $703 for $365.98; one of $956 for $350 and so on. 
Secretary Marshall said that there was no hard and fast rule as to the 
valuing of policies. 

This company spends 171 per cent of the expense loading of the first 
premium to get new business, which was said to be forty-five per cent 
of the entire first year’s premium. The attorney for the committee 
asked Secretary Marshall what he thought of the propriety of adding 
the cost of getting new business to the first year’s premium. Mr. 
Marshall said such a plan would not be equitable, as older policyholders 
derived a benefit from the new business, for the company had to have 
new business to maintain the mortality rate. The attorney then sug- 
gested that if this were done it would stop all racing for business, to 
which Mr. Marshall replied that racing had already ceased. Since 1895 
the insurance in force has increased from $75,211,298 to $209,413,293, or 
178.45 per cent, while the total expense had increased from $780,486 to 
$1,689,182. The salaries of officers and employees, during the same 
period, increased from $82,918 to $157,357, or 89.76 per cent. It also de- 
veloped that the company had been carrying non-participating business 
at a loss, but the loss was made up out of the surplus derived from 
participating policies. With the recent advance in rates for non-par- 
ticipating insurance the loss on this form, which is now about $95,000, 
would be wiped out in about two years, and any profit then resulting 
would belong to the stockholders. 





—Daniel F. Cobb, manager of the Kansas agency of the Equitable Life of New 
York, has resigned. 

—After considering his action in refusing the Bankers Union of the World, of 
Omaha, a license in Nebraska, Commissioner Pierce states that he sees no 
reason why he should change his decision in this case. 

—J. Edward Austin is again in life insurance work. On June 4 he resigned as 
salesman for the H. P. Lau Company and entered the service of the Midwest 
Life. Mr. Austin is a well-known and popular life insurance man. 


—Joseph Steadman of Kearney, Neb., will represent the Midwest Life in the 
central and western part of the State. He is a practical and experienced life in- 
surance man, and will do his first work for the company at Chadron. 


—Henry C. Brown has been elected secretary of the Security Life and Annuity 
of Chicago, succeeding Berton B. Bales, resigned. Mr. Brown is an experienced 
life man, and has been supervisor of the Eastern department of this company. 


—At the June meeting of the Indiana Association of Life Underwriters, held 
this week, the principal subject for discussion was: “The Advisability of Con- 
certed Advertising by the Insurance Companies Who have Representatives in 
the Various Life Associations.” 

—The report of the Indiana Department on assessment life, accident and fra- 
ternal business during 1905 shows that $26,220,725 of insurance was written, as 
against $24,895,556 in 1904; insurance in force at end of 1905, $169,551,466, as against 
$167,929,474; gain in insurance in force, $1,621,992, as against a loss of $1,088,406 
in 1904. 

—Walter L. Houser, secretary of State for Wisconsin, was arrested last week 
charged with attempted bribery of a State officer. The charge came about 
through a statement by Insurance Commissioner Host that a draft of a decision 
was brought to him in the Equitable surplus case, with the intimation that if he 
signed it $2000 would be contributed to the La Follette campaign fund. 

—On the second trial-of the case of C. W. Rilling, an agent of the New York 
Life at Chicago, against that company for commiss ons, the jury returned a 
verdict of $4969. for the plaintiff. Rilling got an application for $100,000 from 
G. H. Braun, who has since died. The company would only issue a sub- 


347 


THE SPECTATOR 


Life Insurance 


standard policy, which was refused, but later issued Braun an endowment policy 
through another agent. Rilling sued for commissions, and won, but the Illinois 
Supreme Court sent the case back for a new trial. 

—The organization of the American Mutual Life of Chicago has been aban- 
doned, and a merger effected with the Fort Dearborn Life of Chicago, the name 
of the American Mutual being retained. The officers and a majority of the 
directors of the American Mutual have resigned. The failure of the American 
Mutual to reinsure the Western Life Indemnity of Chicago made its progress 
difficult. W. E. Witherbee, of Munger, Vokoun, Wetmore & Witherbee, has 
been elected treasurer of the Fort Dearborn Life, which is being promoted by 
J. E. Myers, E. A. Loomis, Jr., and W. R. Payne. 





THE SOUTH. 





Those Lists of Policyholders. 
{To tHe Epitor or THE SpeEcraror.] 


I have noted your several editorials lately regarding the recent act of 
the New York Legislature compelling the life companies to furnish 
lists of their policyholders, and your violent opposition to same. I 
heartily agree with you and believe it is against the interest of the 
policyholders. From your viewpoint it is so glowingly wrong that any 
policyholder in your State could enjoin the companies from furnishing 
the list, and I believe if the matter was brought to the attention of the 
court, a permanent injunction could be secured until the next legisla- 
ture assembles, and then the law could be repealed. 

Why not the editor, if a policyholder, take the matter into the courts, 
and serve the interests of the policyholders? I can see no way by which 
THE SPECTATOR could do a greater service to hundreds of thousands of 
policyholders. Yours truly, 

H. S. RICHARDSON. 

Piedmont, W. Va., June 8, 1906. 


—The Eastern Relief Association of Edenton, N. C., has been chartered as a 
mutual life association. 

—The Southern Life of Fayetteville, N. C., is preparing to make the required 
deposit in Georgia and enter that State. 

—W. H. Morehouse of Savannah, Ga., has resigned his position with the 
Union Mutual Life of Maine, to become manager of the Fidelity Mutual Life in 
Southeastern Georgia. 

—The Baltimore Life Underwriters Association has. elected the following dele- 
gates to attend the annual meeting in October at St. Louis: E. W. Heisse, W. 
W. McIntire, M. H. Brenan, J. K. Vashell, F. C. Nicodemus, F. A. Savage and 
J. H. Ireland. Alternates: G. R. Walter, F. S. Biggs, J. L. Downes, E. L. 
Gernand, Adam Schussler, H. N. McGeouch and C. T. Thurman. 





MISCELLANEOUS LIFE NEWS. 





The Canadian Investigation. 


The affairs of the Canada Life occupied the attention of the commis- 
sion during the past week, President Geo. A. Cox being the principal 
witness. Mr. Cox gave his testimony in a manner which indicated that 
he had nothing whatever to conceal from the commission. The witness at- 
tributed the increase in cost of new business to the American companies, 
and condemned rebating and high pressure methods generally, but he 
said that if his company wrote only $4,000,000 a year, the percentage of 
lapses would be as large as if it wrote $12,000,000 as in 1905; that the 
same amount of help would be required to handle the smaller amount, 
making a greater expense. Mr. Cox would make the agent and appli- 
cant bear equally the penalty for rebating. 

Asked as to why he started the Imperial Life, President Cox said he 
did so because he wished to make his son manager of it. Mr. Cox saw 
nothing wrong in pledging the company’s credit to make loans when a 
good profit was in sight; nor could he see anything out of place in one 


- company in which he had large holdings investing in another of his 


companies when it was in the interest of both. He considered Dominion 
Coal a very valuable stock, and predicted that it would go to 150 or 200. 
As to the propriety of a life company buying heavily of a stock to keep 
up the market price, Mr. Cox thought it perfectly legitimate when the 
company was largely interested in maintaining the price. 

Witness told of a loan of $300,000 to A. E. Ames in 1902, which was 
repaid on December 31 and renewed on January 2, Mr. Ames giving his 
note for the purpose of carrying out this arrangement. Evidence was 
given to show that Mr. Cox was a member of an underwriting syndi- 
cate to handle San Paolo bonds, of which the Canada Life held a large 
The investigation closed 


amount. They were regarded as profitable. 
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new business. In defense of various items the actuary said they were 
attributable to the extension of the business to Great Britain and the 
United States. 

The Imperial Life will be examined next. 





The New York Life’s Balance Sheet. 


The balance sheet of the New York Life, as printed in THE Spectator of last 
week, was the joint work of two firms of accountants, Price, Waterhouse & Co. 
and Haskins & Sells, who stand at the head of professional accountants. These 
two firms, one British and one American, have separately, each on its own 
hook, taken five long months to go over this company’s books and accounts, 
getting in, for that purpose, reports of the company’s standing on the last day of 
the year from every branch office and agency in the world, in addition to the 
home office showing. It is the most thoroughgoing investigation the company 
has ever had. In the certificate of these acknowledged experts, they make two 
very strong stgtements as the result of their inspection: 

We have verified all the assets of the company, and, after providing sufficient 
reserves for possible losses, find that on December 31, 1905, the total assets 
amounted to $438,788,015.39, and are fully worth that sum. 

The general administration of the company is well organized; its management is 


sound; its business methods and system of collecting premiums are effective 
and economical, and its books and records are well and accurately kept. 





President Peabody and Official Examinations. 


The president of the Mutual Insurance Company would do well to take a con- 
siderable period of rest and quiet, preferably in a Trappist monastery. If he is 
exposed to the formation of such opinions as he has just expressed on the pro- 
ceedings of the District Attorney’s office and on the essential morals of insur- 
ance officers, he should not shrink from the severest discipline that will enable 
him to keep them to himself. It is exasperatingly silly in a man in his position 
to talk about the mountain and the mouse after the District Attorney has dis- 
covered “five or six men” ready to turn State’s evidence as to violations of 
law in Mr. Peabody’s company. It is as bad to talk of paying $5000 to evade an 
official examination that might cost his company $50,000. Besides being an indi- 
rect confession that the company could not stand investigation, this is a public 
invitation to every scoundrel that wishes to “strike” it. If Mr. Peabody cannot 
conveniently avail himself of the retreat we have suggested, it would be a good 
idea for him to hire a cool-headed lawyer to go around with, to whom all in- 
tended remarks on insurance ethics should be submitted in writing before 
utterance.—The New York Times, June 9 





The Handy Guide for 1906. 


The Handy Guide to Premium Rates, Applications and Policies for 1906 has 
been revised to date, and maintains the high standard set in past years by the 
publishers. It is a most useful field book, and is almost indispensable to every 
life insurance man who wants to be up to date. The publishers’ price is $2 
per copy, and we trust that our representatives will immediately order the 
quantity they want.—The National News, published by the National Life of the 
United States. 





—West D. Eldridge has resigned as general agent of the New England Mutual 
in Eastern Massachusetts, and Frank E. Harlow has succeeded him as manager. 


—John L. Bunce, superintendent of agencies of the Connecticut Mutual Life, 
has been elected assistant secretary of the company. He will continue to be 
head of the agency department. 


—Life men of Montreal, Toronto and London met in Toronto last week and 
organized a Toronto branch of the Life Underwriters Association and a Do- 
minion association of the same interests was provisionally organized. The fol- 
lowing are the officers of the Toronto branch: President, E. H. Bisset; vice- 
president, J. O. McCarthy; secretary, W. D. Campbell; treasurer, Charles Gor- 
don; executive committee, J. B. Thayer, William Hamilton, J. A. McFadden, J. 
S. Mills and F. H. Heath. 





INDUSTRIAL INSURANCE 














—The Metropolitan wrote $11,540,668 industrial business in Canada last 
year. 

—F. G. Drescher is leading in the contest for the Colonial’s white 
banner. 

—It is exceedingly likely that the San Francisco offices of the Metro- 
politan will be moved to Portland. 

—Assistant Manager Wyman of the Colonial at Elizabeth, N. J., leads 
all the company’s assistants for ordinary in 1906. 

—The Kentucky Inter-Southern Life, which has been organized at 
Louisville, will write both ordinary and industrial. 

—Agent L. Authement of Lake Charles now has charge of the Crowley 
office for the Life Insurance Company of Virginia. 

—Agent William M. Guiss of the Prudential’s Bronxville section has 
just received his ten-year P. O. G. badge and certificate. j 

—Z. T. Miller of New York 8 is leading the Prudential’s superinten- 
dents in the matter of ordinary increase for the year. M. T. Leonard of 
New Haven and W. A. Alexander of Brooklyn 9 are also making a lively 
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puce, and their names appear just below that of Miller on the list of 
leading producers. 

—G. B. McFarlane, formerly manager of the ordinary branch of the 
Prudential at Cincinnati, is now with Superintendent Nealy at Chicago. 

—On May 28, Manager Bagge of Brooklyn led his division for the Pru- 
dential, followed by Louis Janson of Williamsburg, and G. A. Latour of 
Harlem. 

—Agent A. A. Richmond, of the Life Insurance Company of Virginia, at 
Terra Haute, Ind., has been given the assistancy at Indianapolis, suc- 
ceeding Assistant Peters. 

—G. J. Wink of Wilmington leads the Prudential’s superintendents in 
industrial increase for the year. Following him is Mackintosh of 
McKeesport, and Woodland of Trenton. 

—For the week ending May 28, Donaldson of New Orleans led the 
forces of the Life Insurance Company of Virginia, followed by Kennair 
of New Orleans and Reinhardt of New Orleans. 

—The following Prudential men have recently been advanced to the 
rank of assistant. C. P. B. Bartlett, Providence 2; W. H. Cox, Youngs- 
town; E. C. Frick, Jamestown; W. H. Schillinger, Davenport; F. E. 
Ferguson, Joplin. 

—The Prudential wrote $1,660,075 of industrial insurance in Delaware 
last year, and the Metropolitan $1,764,853. Home Life of Delaware $314,- 
842, and Baltimore Life $175,271. The Prudential leads in insurance in 
force with $6,796,393. 

—Joplin, Mo., has been heard from in good style at the Prudential 
home office, Assistants Miller and Cosby of that place leading the as- 
sistants of the whole field in industrial increase. F. T. Anderson of St. 
Joseph is third on the list, so Missouri is well represented in the honor 
column. 

—In Iowa last year the Metropolitan wrote $3,263,770 of industrial 
business, and the Prudential, $1,723,631. In Kentucky—Metropolitan, $16,- 
349,952; Prudential, $3,549,084. Minnesota—Metropolitan, $1,684,101; 
Prudential, $2,048,694. Nebraska—Metropolitan, $1,124,459; Prudential, 
$860,948. Virginia—Life Insurance Company of Virginia, $3,211,870; 
Metropolitan, $5,631,630. 











IN AND ABOUT NEW YORK. 


The Exchange meeting appointed for yesterday was expected to act 
upon an amendment to the agreement to reorganize the arbitration 
committee upon the basis of an annual election, restricted to the ex- 
ecutive officers of companies and chief agents, thus doing away with 
the system of rotation in office, which has thrown new and untried 
subordinates of companies into this important committee, which has 
been justly styled “the supreme court of the Exchange.” The pro- 
posal is an old one, which was defeated by three adverse votes two 
years ago, now revived. The arguments against it are that the elec- 
tion of the chief officers for one year tends to centralize the control 
of the Exchange into a few hands and open the door to a ring. This 
is rather farfetched, remembering that the final control of all matters 
referred to the arbitration committee lies with the Exchange. The 
opinion prevails that the amendment will be defeated. 

Besides the Fidelity, which is being organized by Continental inter- 
ests, and the Real Estate Owners Insurance Association, which is in 
the hands of P. B. Armstrong, there is still another new company 
on foot, with strong financial backing. Of these the Fidelity is most 
likely to get the first start. The newer company has strong under- 
writing interests behind it, but will be so quietly promoted that, unless 
the required capital and surplus are promptly subscribed, the public 
may never hear of it. 

Attempts to commit companies by telephone to a declaration of what 
they are doing about the San Francisco losses are reported. The cur- 
rent report is that there are over $100,000 in claims on policies written 
by local offices in this city over their own counters involved in the 
fire, and one city company not having an agent on the Coast, sent an 
adjuster from this city to look after its interests. 

The brokers contemplate with dismay the ending of the present 
month, when their commissions in the dry goods district will be re- 
duced to ten per cent. It is reported that a considerable line of July 
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I to 10 expirations have already been renewed for one year from June 
30, and the old policies returned for cancellation without any return 
premium. It is supposed the brokers are able to stand this pro rata 
return premium out of their own pockets for the sake of the extra 
five per cent gathered in by this finesse. The companies which sanc- 
tion this kind of business are not to be congratulated. 


The action of the new Superintendent of Insurance, in extending 
the time for the revised report of the San Francisco losses to July 
3I, is generally approved. 

. F nae P : 

It is reported that the Royal is dropping cotton storage business in 
the metropolitan district until more adequate rates can be obtained. 
The Germania Fire has also decided to drop cotton in the metropolitan 
district. 

Blagden, Kelly & Fuller will get the metropolitan district agency of 
the Old Colony of Boston. 

Justice Dugro of the Supreme Court has appointed Frank Schaeffler 
receiver in supplementary proceedings for Henry F. Sewall, insurance 
broker, in a suit brought by J. G. King Duer and Frederick Gillespie, 
judgment creditors for $2429. 

The Citizens of St. Louis has sent out notices of cancellation of out- 
standing policies in the congested district of New York. The notice 
gives as a reason for its action the “inadequacy of the water supply 
and indifferent fire alarm system,” which is a late discovery indeed. 


The Security of Baltimore has discontinued business on account of 
the San Francisco losses. The company reported to the New York 
Department an insignificant sum as its probable liability, and wrote 
letters to agents stating that it would pay and go on. 

The North German Fire of New York has reinsured its net out- 
standing liability (exclusive of California) in the recently organized 
Cosmopolitan Fire of New York. The company may resume business 
later. 

George P. Sheldon, president of the Phenix of Brooklyn, announces 
that the bulk of the new stock has been subscribed for, and arrange- 
ments made to take charge of the remainder. 

The Hamilton Fire of New York has appointed Blagden, Kelly & 
Fuller as its agents for the Metropolitan district. This should prove 
a mutually satisfactory connection, as the firm mentioned is one of 
the most progressive and popular on the street, and the Hamilton is 
one of the oldest New York companies, and has an honorable record 
and ample resources. The company was not affected by the recent 
San Francisco conflagration; its statement of May 1 shows its capital 
as $200,004, its reinsurance reserve, figured pro rata, as $55,467, surplus 
to policyholders as $246,593, and gross assets as $320,069. 





CHICAGO AND THE WEST. 


The future of the Calumet Insurance company will be determined 
largely by the report to be made by its officers on their return this 
week from San Francisco, where they went to confer with policy- 
holders regarding an adjustment of liabilities. Three-fourths of the 
2000 shares of the company are held in Chicago, J. Ogden Armour, 
the Swifts and members of the firm of Bartlett, Frazier & Carrington 
being among the heavier stockholders, with others of equal promi- 
nence. 

One of the directors is quoted as saying: 


I do not think that these men will consent to the appointment of a 
receiver. Nothing will be done, however, until the return of W. I. 
Osborne and A. W. Haight, president and secretary, and Fred S. 
James, a director. A meeting of directors will be called to receive 
their report as soon as they return to the city. 


While no definite line of action has been decided on by the directors 
of the Traders Insurance Company, it is understood that the reports 
of conditions at San Francisco made to them by Attorney Bates on 
his return was far from encouraging the hope that an adjustment of 
the company’s losses in the West could be effected. It was reported 
by the attorney that the Western claimants were insistent that their 
rights under the California law should be observed to the letter, and 
would not compromise under any circumstances. One of the directors 
said that little could be accomplished until the other companies in 
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San Francisco began to adjust their losses. There is a feeling that 
long litigation is to follow. 

The annual meeting of the Illinois Field Club will be held at Lake 
Geneva, June 19 and 20, when important questions regarding rating 
and co-operation with other field organizations will be up for dis- 
cussion. 

Growing fear of the conflagration hazard in the downtown district 
and congested areas in other parts of the city has resulted in strict 
limitations of the lines by several of the fire insurance companies. 
Multiple occupancy buildings, especially upper floors, have come under 
the ban, and also warehouses in the stockyards district. Fireproof 
and sprinklered risks, naturally, have not suffered. 





BOSTON AND VICINITY. 


The Boston Chamber of Commerce has adopted resolutions em- 
phatically protesting against increased rates in fire insurance in Bos- 
ton until the extent of the losses of the companies in San Francisco 
is definitely known and it is apparent that such increase is absolutely 
necessary for the protection of policyholders, and if it is ultimately 
shown that a slight increase is necessary, “we demand that the in- 
crease be distributed over the entire field, instead of being placed on 
mercantile interests, which have, in the past, borne the burden of such 
advancement.” 

Walter L Wilcox, who recently resigned the secretaryship of the 
Lowell (Mass.) Board of Fire Underwriters, is succeeded by F. G. 
Webber of Bangor, Me. 

S. A. Rothermel, formerly secretary of the Traders of Chicago (now 
out of business), was in Boston the past week. 

Dana W. Bennett and Dexter F. Bennett have brought suit against 
George McCarthy, formerly in partnership in the fire insurance busi- 
ness with the Bennetts, the charge being conspiracy. This is a long- 
drawn-out fight to date, and its history is too intricate and too ancient 
to review in this column. The interest in it is mostly local. 

The newly organized Old Colony Fire Insurance Company, with its 
$400,000 capital and $200,000 surplus, all paid in, has been authorized 
by the Insurance Department to begin business. 





NOTES FROM PHILADELPHIA. 


The Security of Baltimore has reinsured its outstanding business in 
the New Jersey Fire. 

The New Jersey Fire has placed its sole agency for Philadelphia 
with Stone, Mathews & Co., and its general agency for Eastern Penn- 
sylvania with James F. Stone & Co. 

The agency department of the Franklin Fire has secured the serv- 
ices of J. H. M. Weaver, formerly Eastern department secretary of 
the American Fire of this city. 

Regarding the assessment of $15 per share levied upon stockholders 
of the Alliance of Philadelphia, to make good the company’s San 
Francisco losses, it is stated that for the present only $10 will be 
called, and it is hoped that this will be sufficient. 

Dating from to-morrow, Boyé F. Maize resigns as special agent of 
the Caledonian for the Middle department and West Virginia, to ac- 
cept the position of Pennsylvania special agent for the Williams- 
burgh City Fire. 

On the Exchange last week shares of stock of the Alliance Insur- 
ance Company sold as low as $5. At auction, four shares of the In- 
surance Company of North America brought $2254 and 26 shares 
$2214, while eighteen shares of the Fire Association sold at $349. 

It is announced that the bankers having in charge the underwriting 
of the proposed new issue of Delaware Insurance Company stock 
have subscriptions far in excess of the amount to be put out. In fact, 
it is stated that the result will be an allotment of only about 50 per 
cent of the amount asked for. 

A. Edward Klee, a collector for the Metropolitan Life Company 
in this city, was arrested last week, charged with embezzling $54.31 
from that company. It was alleged that he had collected the money 
and failed to turn it in. He was held under $800 bail for court. 
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THE WEST. 





Ohio Notes. 
[FRoM OUR OWN CORRESPONDENT. ] 


It was thought that the advance in rates on certain classes of risks 
would be announced in Cleveland this week, but it seems that the dis- 
coveries made regarding conditions at San Francisco has made it ad- 
visable to give the matter further consideration. Manager C. H. Pat- 
ton of the inspection bureau states that he is uncertain now when the 
change can be made. 

A meeting will be held at the office of the Cleveland Electric Railway 
Company on June 20, when the organization of the American Railway 
Insurance Company and the Associated Railways Insurance Company 
will be completed. It was first planned to get but one of them ready 
for business at this time, but both will be put in shape as soon as pos- 
sible. These companies will cover car barns, power houses and other 
railway properties. 

Cleveland, June 9. O. M. C. 





—The Hawkeye of Des Moines has elected H. R. Howell president; George 
M. Hippee, vice-president, and W. D. Skinner, secretary. 


—The Western Mutual Fire Insurance Association of Waterloo, Ia., has re- 
insured in the Grain Shippers Mutual Fire Insurance Association of Ida Grove. 


—The Minnesota Insurance Department has issued a report showing the esti- 
mated losses by the San Francisco conflagration of the respective companies 
operating in Minnesota. 

—The Arkansas Association of Local Fire Insurance Agents will appoint a 
committee and formulate a plan of campaign to induce the members of the next 
legislature to repeal the obnoxious anti-compact law. 


—J. W. Frances, formerly special agent of the United American of Milwaukee, 
has become special agent of the Star of Louisville in the general agency of H. 
M. Coudrey & Co. of St. Louis. He will travel in eight States. 


—Vice-President Gilbert, of the Calumet of Illinois, has announced that the 
company will pay every dollar for which it is liable under its contracts, but will 
not pay earthquake losses, as earthquake is a hazard not insured against in its 
contracts, and that, moreover, the company’s charter forbids the payment of 
such claims. 





THE SOUTH. 


—The Southern of New Orleans has been admitted to New York State. 

—Thomas Egleston succeeds Milton Dargan as president of the Cotton Insur- 
ance Association. 

—The Colonial of New York, National Lumber, Jefferson Fire and New Jersey 
Fire have entered Texas. 

—The Security Fire of Baltimore has suspended business pending the settle- 
ment of its San Francisco losses. 

—As a result of its heavy losses in the San Francisco conflagration, the 
Colonial of Washington will carry its present policies to expiration and then 
quit business. 





—The Southern general agency of the American of Newark, now with E. G. 
Seibels at Columbia, S..C., will be discontinued after July 1, and the agents will 
report direct to the home office. 

—The Board of Fire Underwriters of Savannah has been organized by the local 
fire insurance agents of that city. R. J. Davant was elected president; W. F. 
Train, vice-president, and Alfred D. Harden, secretary. 





MISCELLANEOUS FIRE NEWS. 


The Law of Fire Insurance. 

The fifth edition of The Law of Fire Insurance, by Charles John Bun- 
yon, M. A., has been published by Charles & Edwin Layton, after care- 
ful revision by Richard James Quin, LL. B., and Francis Ernest Colenso, 
M. A., who have brought the work up to date as regards all important 
cases, statutes and other matter connected with the subject of fire in- 
surance. The additions and alterations in the fifth edition have been 
made mainly for the purpose of further illustrating and explaining, by 
quotations from judicial decisions, and otherwise, the principles enunci- 
ated by the author, while the omissions have been confined to matter 
that has become obsolete. 

The chapter titles of this valuable work are as follows: 

Contract of Fire Insurance; The Insurable Interest; The Risk and the 
Exceptions; Of the Proposal and the Policy—General Rules of Construc- 
tion; The Disclosure of Material Facts, Warranties and Representa- 
tions—The Description—Alterations—Rules of ‘Construction; Of the 
Premium, Its payment and Renewal—The Return of the Premiums When 


Allowed; Compensation for Damages Caused by Negligence and Acts of 
Riot—Subrogation; The Loss and Its Adjustment; Contribution Between 
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Co-Insurers; Landlord and Tenant—Covenants to Insure; Vendor and 
Purchaser; Insurances by Limited Owners; The Insurance of Church 
Property, and the Ecclesiastical Dilapidations Act; Statutory Regula- 
cal Relating to Buildings and Fires; Arson; Appendix of Statutes in 

Among the points touched upon in Chapter III., which are now of 
particular interest in connection with the San Francisco conflagration, 
are: ‘Discretionary powers of managers of insurance offices to pay 
claims not legally binding,’’ and, ‘“Damage done to save other property.” 

“The Law of Fire Insurance’”’ has long been recognized as a standard 
authority, particularly in England; and the ‘‘Index of Cases Cited’’ con- 
tains many which have been decided in American courts. 

This book may be procured through The Spectator Company, 135 Wil- 
liam street, New York, at $10 per copy. 





New California Law. 


The Governor of California has signed the following bill requiring 
companies to file a list of the policies involved in the conflagration, with 
details as to amounts, location, nature and description of property, etc.: 


597A. The Commissioner has power to, and whenever he deems necessary, 
may, in writing, require any company engaged in insurance business in the 
State of California, to furnish the Commissioner, as of a date, passed or present, 
to be designated by the Commissioner, a full and complete list of all policies of 
insurance on property or risks located within that portion of the State of Cali- 
fornia included within the territory described by the Commissioner, and which 
policies have not by the terms thereof expired on the date designated by the 
Commissioner. Such list must show the number of the policy, the name in 
which the policy was issued, the amount for which it was issued, the nature and 
description of the property on which the policy was written, or the nature of the 
risk assumed by the company, the location of the property and the residence of 
the insured, and the form or class of such policy as designated on the policy by 
the company. The Commissioner shall require such list to be accompanied by 
the several forms of policies so designated and classified by the company and 
the forms of riders, if any, attached to each particular form of policy. Any 
company which fails or neglects to furnish such list and forms for the period of 
ten days from the date of the Commissioner’s request shall forfeit its right to do 
business in this State, and the Commissioner shall thereupon revoke in the 
manner provided in section 600 of this code, the certificate previously granted 
such company to do business in this State, and said company shall also be 
liable to a penalty in the sum of $2000, for the payment of which penalty suits 
may be instituted by the Commissioner in the name of the people of the State 
of California, in a court of competent jurisdiction, to recover such penalty or 
accumulated penalties. Said company shall be liable for said penalty or penalties 
=_— the bond filed by said company, pursuant to section 623 of the political 
code. 

Sec. 2. This act shall take effect immediately. 


Pursuant to this authority, Commissioner Wolf has made a formal de- 
mand upon the companies for the information required by the above 
statute. 





VARIOUS ITEMS. 
—The Southern of New Orleans has applied for admission to Connecticut. 


—A fifteen per cent advance in rates on Boston business properties has been 
decided upon. 

—The Fortuna of Berlin has opened an agency in San Francisco, and has com- 
menced writing fire and marine business on the Pacific Coast. 

—McNear & Wayman of San Francisco succeed Geo. D. Dornin, resigned, in 
the Pacific Coast management of the National Fire of Hartford. 

—James W. Cochrane, special agent and adjuster of the Phenix of Brooklyn 
for Virginia, North and South Carolina, died recently at Monrovia, Cal. 

—Insurance Commissioner Davis of Nevada is reported as having remarked 
that any company debarred from California by Commissioner Wolf cannot do 
business in Nevada. 

—It is reported that the Philadelphia fire companies unanimously agreed at a 
meeting this week of corporate underwriters to require at least one-third off in 
compromised settlements, under section 3 of the New York agreement. 

—The American of New York has sent out photographic reproductions of a 
$2000 draft of the company, which is the first given to a San Francisco claimant. 
It is dated May 14, and was paid May 22. 

—The Individual Underwriters of New York has settled its only loss in San 
Francisco, which was on the property of Dunham, Carrigan & Hayden Company, 
and it is understood that the stock companies on the same risk have done like- 
wise. 

—The Eagle Fire Company and the Germania Fire of New York have decided 
to withdraw from California, and will not furnish the information required by 
the recently enacted statute. It is expected that a number of companies will 
adopt this course. 


—The Hoard of Underwriters of the Pacific Coast last week adopted the fol- 
lowing rule: “Beginning with next week the sub-committee’s reports on losses 
will be filed with the secretary of this Board, who will prepare copies of-them 
and distribute them to the respective officers. Seven days after this the com- 
panies that desire to do so will proceed and pay their losses regardless of the 
action of any other companies.” i 

-—J. Ramsay Barry & Co. of New York and Baltimore have been appointed 
general agents for the Shawnee Fire of Topeka for the Eastern and some South- 
ern States, and the company will soon apply for admission to New York and 
other States. Its capital was recently increased to $200,000, and its surplus will 
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be about $300,000. J. Ramsay Barry will conduct the affairs of the Shawnee Fire 
in his territory along careful and conservative underwriting lines, and excellent 
results from his territory may be confidently expected. 


—Advices from San Francisco state that Walter Speyer, general manager of the 
North German of Hamburg, with the assistance of a member of the city’s de- 
tective force, unearthed a glaring case of fraudulent claim made by a second- 
hand clothing firm against the company. It appears that a second-hand clothing 
store was insured in the North German on December 24 last for $1500, and the 
place being destroyed by the conflagration, a claim was sent in for the amount of 
the policy, accompanied by affidavits that the stock, valued at $4470, was a total 
loss. Careful investigation led to the discovery that the stock in question had 
been removed, and, after diligent search, was finally located in two houses on 
Ninth avenue. Warrants were obtained and the parties arrested. 


THE SPECTATOR 








ty, Surety and Miscellaneous 


| Casual 








Report on Empire State. 

The New York Department has completed its examination of the 
affairs of the Empire State Surety as of December 31, 1905, and gives 
the amount of assets as $895,711, instead of $1,698,218 as shown in the 
company’s statement on that date, and an impairment of $55,056 as 
against a net surplus of $121,974 claimed by the company. The company 
has voted to increase its capital from $500,000 to $750,000 and add $125,- 
000 to surplus. The report criticises the company’s methods of book- 
keeping and manner of filing records. 





The Adjuster’s Manual. 

I am very much pleased with your ‘“‘Adjuster’s Manual.”’ I find it 
most useful in adjusting damage claims growing out of liability insur- 
ance, as well as in preparing for the defense of damage suits for per- 
sonal injuries. The book in a small compass embrances a vast amount 
of practical information for the lawyer and adjuster.—Shepard Bryan, 
Attorney at Law. 





Embezzlements in April. 

Embezzlements throughout the country during the month of April, ac- 
cording to figures collated by the Fidelity and Casualty Company, were 
as follows: Banks, $102,050; benevolent societies and institutions, $450; 
building and loan and other associations, $7700; Federal and State, $400,- 
892; firms and corporations, $42,283; insurance companies, $14,530; munic- 
ipal and county, $97,012; transportation companies, $10,764; court trusts, 
$200,000; miscellaneous, $108,154; total, $983,835. 





Casualty Notes. 

—The Federal Casualty of Detroit has entered Indiana and West Vir- 
ginia. 

—The London Guarantee and Accident has abandoned automobile lia- 
bility lines. 

—The Continental Casualty succeeded in saving all its San Fran- 
cisco records. 

—John H. Woods has been appointed general agent for the United 
States Casualty at Holyoke, Mass. 

—McAtee & Duncan of Louisville have been appointed Kentucky 
State agents for the United Surety. 

—The Northern Accident of Detroit is said to have made arrange- 
ments to consolidate with an Eastern company. 

—The West Jersey Mortgage Insurance Company of Atlantic City has 
declared a semi-annual dividend of five per cent. 

—Veasy & Griffin of Springfield, Mass., have been appointed general 
agents for the United States Casualty in Springfield and vicinity. 

—Reports of large suits against physicians continue. Dr. S. B. Hart- 
man, proprietor of a sanitarium at Columbus, Ohio, is now being sued 
in the sum of $10,000 by a former patient. 

—Representatives of eleven companies writing bank burglary in- 
surance met in New York last week to talk’ over rates on this line. So 
far as learned nothing was accomplished toward an agreement. 

—The Travelers has issued what is known as the ‘‘Full Armor Policy,” 
which combines life, endowment, accident and health insurance. At 
age twenty-five a twenty-year endowment for $5000 costs $307.35. 

—Leon Brooks Bacon, for several years connected with the legal de- 
partment of the Fidelity and Casualty Company of New York, and for 
the past four years in charge of the legal and claim department of the 
Ocean Accident for Ohio, on June 1 engaged in the general practice of 


Casualty, Surety, Etc. 


law, with offices in the Williamson building, Cleveland, Ohio, and will 
give special attention to life, personal accident and liability insurance 
cases. Mr. Bacon will still be retained by the Ocean as associate 
counsel. 


—The American Bonding has opened a branch office in San Francisco, 
in charge of H. H. Stryker. The recent fire made it impossible for A. G. 
Nason & Co. to look after the American’s surety business as well as their 
large fire business in the present upset condition of affairs in San Fran- 
cisco. 


—The Pacific Mutual Life has just placed on the market a new policy, 
which is a combination of life, accident and health insurance, under 
which five dollars a week is paid for disability, and the life premium 
rate is increased by three dollars on each thousand to cover the in- 
creased hazard. 


—An individual known as Jack the smasher, recently broke sixteen 
panes of glass along Fourth avenue and Twenty-Third street, New 
York. His fun will cost the Metropolitan Plate Glass about $1000. Last 
year the same person broke eighteen windows on this block and eight 
the year before. 


—The Preferred Accident will place a new contract on the market 
about July 1. One of the new features is a provision by which the 
policyholder, by payment of $10 extra on a $25 policy, is entitled to triple 
indemnity under the usual double indemnity clause during the entire 
life of the policy. 


—The management of the Preferred Accident holds the following views 
as to the best way to sell accident insurance: 


To sell accident insurance quickly, and we may add successfully, the 
use of circular or specimen policy is not necessary. If you get the ear 
of a prospect ‘“‘talk’’ your policy, and he will listen. If you show a de- 
scriptive circular is is ‘‘buttons to dollars’? that he will let you out of 
the game by saying, ‘‘This seems like a good thing; leave this folder 
and I will let you: know later.’’ Or if you show a policy he will pre- 
sent a similar remark as an excuse to end the interview. When asked 
for a sample policy say you will get him one if he will sign an appli- 
cation; that the company prefers to issue specimen copies in that way, 
and that there is no liability attached by signing the application unless 
the policy is satisfactory. 





Surety Notes. 
—The Peoples Surety is now issuing bail bonds for motorists. 
bonds were first issued by the National Surety. 
—Daniel B. Clark, of the District of Columbia, recently paid $8148 as 
the penalty for going on his son-in-law’s bond. 


These 


—Treasurer Brewster of the Atna Indemnity has returned from a 
Southern trip among the company’s agencies. 


—John Heckle & Sons of Cincinnati have been appointed managers of 
forty-nine counties in Southern Ohio by the tna Indemnity. 


—The Metropolitan Surety of New York has issued a blanket bond 
covering about 2000 employees of the Public Service Corporation of 
New Jersey. 


—Eight surety companies were represented at the meeting held in 
Philadelphia last week to consider the organization of the proposed 
Surety Underwriters Association. The revised constitution and by- 
laws were approved, and a meeting for the election of officers will be 
held later. 

—The organizers of the proposed company to be known as the General 
American Casualty Company, have withdrawn the papers filed with the 
Pennsylvania Department. The reason for this is the strong objection 
made to this title, which, it is claimed, would conflict with the present 
company, known as the General. Muir & Haughton are promoting the 
new enterprise and it is not thought that they will abandon it. 





TOO LATE FOR CLASSIFICATION. 


—The directors of the Alliance Against Accident Fraud will meet in the New 
York office of the Casualty Company of America on June 21. 

—Yesterday President Robert B: Armstrong of the Casualty Company of 
America, delivered an address before the State Bankers Association at Cedar 
Rapids, Ia. 

—The Chicago general and local agents for casualty and surety companies met 
on Tuesday and organized the National Association of Casualty and Surety 
Agents. This organization is modeled closely after the plan of the National 
Association of Local Fire Insurance Agents, and the details of its operation 
will be worked out at a meeting to be held in Indianapolis in October. The 
association’s platform is outlined as follows: ‘The purpose of the meeting is 
to form an association for the promotion of correct principles, and honest methods 
and determine opposition to bad practices in casualty and surety underwriting. 
To these ends it will welcome the co-operation and support of the representatives 
of all companies and company organizations.”” The following officers were 
elected: President, Harry M. Coudrey, St. Louis; secretary, Thomas S. Dugan. 
Louisville. 
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Life Insurance by States. LIFE INSURANCE BY STATES—Continued. 
| 
: | i | Insurance 
' Insurance | Insurance | promi Losses | insurance Insurance | Insurance | premiums | Losses | | 
Name oF Company. in Force Written — in Force NAME oF CoMPANy. in Force Written on’ | tememed, | oe Cee 
| Dec. 31, 1904.| in 1905. | Received. | Incurred. | Dec. 31, 1905. Dec. 31, 1904.| in 1905. | Received. | In Dec. 31, 1905. 
| 2 5) ‘ 
| l l ] r | | | 
GEORGIA, | $ $ $ $ $ 
#Etna Life ........... 4,698,236 | 1,115,222 167,667 87,350 5,341,369 IpaHo. $ $ $ $ $ 
Chicago Life ........ 320,150 | "332/750 18,060 2/000 549,500 Etna Life ........... 141,750 11,000 ae 123,024 
Citipems BAC oe sscsesl ~  — sveres 773,000 12,410 | wane 600,500 Bankers Reserve .... 761,750 388,000 34,205 3,500 920,000 
Columbian National..; —_—........ 237,980 Bee | | ccnvese 212,980 Beneficial Life ......| =... 230,500 8,150 1,000 230,500 
| Connecticut Mutual.. 1,356,207 112,000 38,113 47,890 1,415,882 Conservative L. (Cal.) 88,220 46,000 3,216 _ 124 80,500 
{ Equitable, New York| 16,380,062 | 2,759,223 530,896 315,845 15,893,257 Continental L. and I. 518,500 603,300 47,515 5,000 1,099,000 
' Fidelity Mutual ..... 253,886 i * 82,740 41,000 2,751,487 Des Moines Life..... i 45,180 9,012 5,000 230,680 
Franklin Life ....... 2,701,083 591,261 76,207 8,749 2,373,762 Equitable, New York 2,756,822 | 1,232,538 95,124 22,775 3,083,120 
i Germania _............ | 705,902 000 33,957 8,933 892,319 Fidelity Mutual ..... 81,197 16,000 2,957 1,500 88,197 
Hartford Life ........ 2,807,509 117,164 84,761 82,000 2,191,922 Germania ............ 167,866 42,560 ML cc -iesnees 177,755 
Home Life of N. Y../ 1,048,076 | 532/555 51,667 6,500 1,434,867 Home Life of N. Y.. 7880 4,737 Set veneen 32,680 
Illinois Life ......... 1,290,271 | 284,150 40,079 14,027 1,304,995 Manhattan ........... 62,327 15,000 ch rere 75,837 
John Hancock ...... 39,182 ,000 706 1,500 40,182 Minnesota Mutual.... 15,168 41,508 1,619 | =... 54,676 
Life Ins. Co. of Va.. 9,500 85,000 1,469 500 75,000 Mutual Benefit ...... 228,746 90,500 8,152 | see, 268,499 
Manhattan ........... 3,395,633 | 711,680 | 106,980 42,474 3,435,620 Mutual of New York.| 2,833,132 | 1,028,225 | 119,397 22,767 2,958,479 
Maryland ............. 598,745 50,150 16,876 4.925 586,245 Mutual Reserve ..... 88,618 16,079 4, 1,000 92,802 
{ Massachusetts Mut... 6,075,900 | 1,006,661 235,735 39,093 6,679,058 Nat’l of U. S. of A.. 123,339 115,450 5, 4,000 162,150 
Metropolitan ......... | 3,255,447 | 1,305,304 123,352 26,032 3,525,648 National of Vermont. 226,061 115,617 7,342 961 223,471 
Michigan Mutual..... 1,055,075 888,829 43,306 16,000 1,571,665 New York Life....... 7,990,729 723,959 253,082 33,869 7,908,822 
Minnesota Mutual.... 86,112 4,220 2,488 4,000 66,332 Northwestern Mutual 658,519 94,500 23,447 3,582 756,677 
Missouri State ....... 297,336 443,120 10,400 | =... 567,058 Pacific Mutual ....... 335,684 62,816 10,424 7,018 1302 
Mutual Benefit ...... 8,263,608 | 1,379,368 312,496 78,882 8,912,307 Penn Mutual ......... 209,005 183,400 Tee leacuce 337,155 
Mutual of New York 26,563,546 | 3,690,128 928,652 438,417 26,926,044 Phenix Mutual ...... 48,500 132,000 5,314 2,000 159,500 
Mutual Reserve ..... 3,795,318 | 1,351,000 146,801 39,815 3,617,024 Provident Savings ... 298,986 113,685 SS re 308,457 
Nat’l of U. S. of A.. 1,061,039 387,192 38,041 14,841 1,221,471 Prudential ........... 25,000 24,626 2,046 | wwe eee 39,126 
National of Vermont. 1,296,179 | 1,507,771 61,622 11,000 2,243,477 Reliance Life ........ pS er ee mi. nx ssesecot< “.. wacres 
New England ....... 1,504,903 813,294 70,704 12,500 2,036,580 Security Mut., N. Y..) —....... 35,500 Bar| | saeees 35,500 
' New York Life....... 21,945,945 | 3,115,661 811,741 387,854 23,075,916 Security T. and L.... 109,698 84,180 Ee | isieees 213,773 
H Northwestern Mutual 13,787,103 | 1,843,300 526,130 196,311 15,008,680 State Life ............ 417,415 49,500 iC ae 423,915 
} : Pacific Mutual ...... £54,008 422,565 37,012 6,500 1,083,686 TrAVENETS. .occccccccess 88,615 4,000 2,208 2,010 87,115 
: Penn Mutual ........ 20,914,215 | 4,677,720 663 222,568 23,117,378 Union Central ...... 197,275 90,500 10,612 5,000 262,775 
Pheenix Mutual ...... 1,845,003 353,720 4 693 12,000 1,841,737 Union Mutual ....... 227,600 83,000 i fl 241,911 
i PRtebureh Gt. and T.| ©  ..sse% 65,000 eS eee 58,500 Washington .......... 90,914 148,620 Us ee 169,425 
j Provident Savings....! 3,629,780 495,092 119,017 638,000 3,637,853 | — 
DUNNE nsticeses 50 | 8,833,792 | 2,076,428 348,198 87,170 9,789,555 RBIS: 6-6558 scons | 19,058,316 | 5,872,480 724,156 121,106 21,130,823 
#} Reliance Life ........ } 283,500 464,610 24, 15,000 629,300 | 
i Reserve Loan Life...|  —........ 129,000 po rr 129,000 | 
' Security Mut., N. Y.! 2,725,306 271,600 65,998 17,143 2,685,481 NEVADA. | 
Security T. and L...| 523,972 12,626 16,633 9,316 446,074 Conservative L. (Cal.)! 72,920 8,917} . 1,000 179,920 
| EE eae | 2,453,108 | 2,777,657 146,620 32,000 4,206,253 Equitable, New York! 1,133,432 850 45,539 2,000 1,406,102 
i State Mutual, Ga.....! 1,214,500 J 84,360 13,236 1,569,000 Germania ............ | 164,000 17,300 6,485 1,000 300 
State Mutual, Mass.! 633,652 00,020 28,177 5,280 804,790 Home Life of N. Y..! 214,288 5,000 8,452 2,500 212,788 
i Sun of Canada ...... | 1,423,268 758,666 57,505 17,678 1,548,913 Manhattan ........... | 113,175 14,000 5 re 82,375 
a REE | 5,096,849 269,820 168,987 61,078 4,998,499 Mutual Benefit ...... | 231,527 8,137 4,992 5,000 222,164 
i Union Central ....... | 6,304,200 | 1,810,079 242,492 47,000 7,262,649 Mutual of New York! 1,792,256 114,805 71,020 32,486 1,783,880 
| Union Mutual ....... | 157,318 378,970 | 13,550 | sn oo 452,788 Mutual Reserve ..... | 94,485 | sw nee i rere 81,680 
| United States ........ 672,905 17,000 | 17,091 5,000 589,875 ES BS eee Re ay ee 12,000 gl RR A =e 12,000 
i Volunteer State ...... be 158,500 Vr ore 154,500 National of Vermont.| 42,000 4,000 1,418 wae 27,000 
i Washington .......... | 1,015,847 80,115 | 29,059 16,500 840,317 New York Life....... | 3,007,682 | 1,109,248 138,701 53,396 3,847,629 
i | Pacific Mutual ....... | 156,734 18,145 4,681 4,297 142/491 
| PEE essivssess | 183,168,171 | 42,649,016 | 6,804,414 | 2,558,857 198,555,508 Penn Mutual ........ Ae aes 32,500 4306 | os oeee 32,500 
; Reliance Life ........ | 1,000 62,000 2763| ...... ‘ 
Industrial Business. | | State Life ........... | 120,000 433,500 Fy Are 514,500 
Life Ins. Co. of Va..! 195,118 1,084,105 22,148 3,419 | 727,340 Travelers ............. | 49,613 1,000 Pet) aweens 613 
Metropolitan ......... | 9,251,451 4,714,102 23,295 89,082 | 10,490,756 Union Mutual ....... 100,700 43,622 kt eee 123,823 
Totals 222000000. | 9,446,569 | 5,748,207 | 345,443 92,451 11,218,096 ROUMEG: 00.0ccnee- | 7,373,972 | 2,591,027 325,328 100,679 8,961,765 
¥ — | 4.470.297 390,501 | 54,953 18,107 | ‘1,648,085 
Mine LAle. 2.0000... | 470,2 , : , ,648, SoutH CAROLINA. | = 2 ss 
American Central..... 371,1 628,000 | 25,5388 | ws. 918,700 Atna Life ........... | 2,208,502 233,143 68,686 27,489 2,297,725 
Bankers Reserve ..... | 37 62,500 SS 1 eee , Connecticut Mutual.. 386,969 4,423 6,211 9,469 387,892 
Chicago Life ......... | 123,000 273,750 1b oe | 332,750 Equitable, New York. 11,622,655 | 2,427,546 361,137 261,325 11,823,147 
Citizens Life ......... ae 507,500 ST xeennd | 457,500 ‘Fidelity Mutual ..... | 1,456,073 | 424,1 54,460 42,013 1,637,649 
Columbian National..! 15,000 478,160 be | 404,000 Germania .......--++. | 330,889 151,500 16,947 2,000 406, 
Des Moines Life..... | 24,500 256,788 | 9,454 | 259,288 Greensboro Life ..... 0” eee 264,800 Tae | nts rary ed 
i Equitable, New York! 38,713,335 | 6,477,415 | 1,043,120 337,010 | 31,158,264 Hartford Life ....... \ 632,678 342,379 21,115 19,000 "527 
d Fidelity Mutual ..... | 4,872,821 744,913 | 542 48,372 5,016,715 Home Life of N. Y..! 1,130,463 135,307 39,847 7,000 ae 
fi Franklin Life ........ | 2,987,439 | 1,284,856 119,579 27,010 3,384,491 Life Ins. Co. of Va..| 662,192 400,728 23,849 7,570 ed 
SOOO r | 2,104,627 425,122 | 91,207 38,734 2,326,932 Manhattan ........... | 644,398 330,100 26,762 31,988 by 079 
Hartford Life ........ | 4,978,958 | 1,469,499 | 154,909 94,547 | 4,477,099 Massachusetts Mutual] 75,147 26,500 2,829 2,000 het 
Home Life of N. Y..! 2,812,936 769,583 | 110,550 | 37,226 | 3,260,076 Metropolitan ......... { 163,208 408,221 eet: lh ankabe 4 Heo 
Kansas City ......... | | Leper | 327,500 | 14,440] =... | 318.800 Minnesota Mutual....| 6,000 | —s. see r 186 | ss .s eee mae 
Manhattan ........... | 5,682,523 | 1,666,150 | 208,835 | 43,264 5,890,699 Mutual Benefit ...... | 6,423,276 | 1,639,168 | 254,392 67,394 fons go 
Massachusetts Mut...! 2,104,072 41,986 | 75,672 | 8,000 | 2,242,720 Mutual of New York! 15,756,845 | 1,708,655 421,509 181,039 eas 
Metropolitan ......... | 2,945,691 | 1,632,127 | 117,091 | 29,680 | 3,253,956 Mutual Reserve ......| 697,981 76,500 21,458 13, 185°000 
Minnesota Mutual....! 1,290,066 630,084 | 40,636 | 2,500 | 1,429,913 National of Vermont.| 99,000 153,000 5,431 goed Py 
Missouri State ....... | 703,110 641,334 26,556 | 2,000 | 974,889 New England ........ | 1,403,105 237,318 48,280 23,818 Bi 
Mutual Benefit ....... 8,506,206 | 1,834,009 346,194 60,917 | 9,586,061 New York Life....... | 13,570,353 | 2,460,873 484,311 ee yy 
Mutual of N. Y...... 41,659,795 | 4,994,615 | 1,147,190 | 469,401 | 43,347,768 Pacific Mutual ....... | 1,032,169 512,039 43,998 = 5407330 
Mutual Reserve ..... 4,316,432 760,054 123,630 | 85,408 | 3,788,994 Penn Mutual ........ | 4,817,504 | 1,080,663 158,519 ' 1,98 ee 
Nat’l of U. S.’ of A.. 4,165,403 | 1,202,387 112,795 | 28,536 | 4,183,581 Phenix Mutual ...... | 1,052,936 165,705 38,432 oe 1336 330 
National of Vermont. 41,574 | 1,101,985 ae | 997,359 Provident Savings....} 1,191,054 582,286 48,764 yo 3200.249 
New York Life....... 63,083,033 | 15,241,427 | 2,223,963 | 623,378 | 65,793,597 Prudential ........--- | 2,789,492 753,555 wae 4 , 5 61:850 
Northwestern Mutual 8,358,389 | 1,525,850 307,335 | 58,455 | 9,360,403 Reliance Life ........ | 5,000 62,350 93°78 S600 662'000 
Northwestern Nat’l... 1,435,151 100,240 33,911 | 11,400 | 1,155,187 Sec. L. & A. (N. C.)! 652,000 521,500 rae 2004 448°531 
Pacific Mutual ...... 4,379,280 | 1,140,172 155,675 | 50.999 | 4,559,770 Security Mut., N. Y.! 313,441 146,651 - > 5 180 202'870 
Penn Mutual ........ 7,932,094 | 1,878,995 | 314,833 | 123,523! 9.113.485 + Security T. and L... 227,279 | wees ee 5, 69000 
Provident Savings ... 6,959,126 | 1,225,419 238,383 | 112,000 | 6,807.340 South Atlantic ....... gC re e § oe boo 
Prudential ............ 2,482,839 879.757 | 111,564 | 10,523 | 2,940,552 Southern L. and T...! 22,000 68, 1700 13,000 1.290'305 
Reliance Life ........ 464,470 756,100 | 35,137 | 1,000 | 941,070 State Life ...........- | 1,048,600 421,205 & ot 2800 ee6'000 
Security Mut., N. Y./ 3,000,116 | 1,022,365 | 79,861! —-:12116 | 3,307,122 State Mutual, Ga.....! 129,000 | 537,000 | fo'766 | 3609 | 1.953 829 
Security T. and L...| 1,098,232 381,730 | 42,582 | 30,000 | 1,223,646 State Mutual, Mass. .| 974,574 an pags 50463 9496 925 
Southwestern ........ | 4,965,510 | 5,793,025 | 177,712 | 28,317 6,554,085 Travelers ...........-.| 2,563,377 81, : | ieee | re 3.072.674 
SE Se | 3,027,445 839,000 | 84,886 | 12,009 3,162,445 Union Central ....... | 2,856,939 574,89) res iho 091 361 
aoe satus, a | sae od | bed | ogee — Washington .......... | 305,784 13,600 | 9,786 | A 9 
WE BARD sow cceclésxes | f & a i ' 1 
Travelers ............. | 8,110,472 | 998,483 | 90,051! 24.301 | 8, 808.745 Totals .......+.. | T7B24,988 | 17,512,658 | 2,008,881 | 1,000,906 | 84,501,000 
Union Central ....... | 3,620,752 876,580 | 119,684 | 28,739 3,760,142 ; 
WamiMeres | tae | eas) S| RE) SER spaeotet pa | 
EEN bob s:000000) Rie ¥ J k ¥ ndustria . " ry 
fashington . of Va-.| 6,616,171 | 2,600,305 | 269,887 67,188 7,581,401 
Beccary Te... og call os wa Metropolitan oF vas) ™00;996 | 1,095,903 | 25,068 | 3,498 1,076,327 
SIE | 241,928, 668,642 | 8,212,455 | 2,506,021 | 144,573 i 
Pc = wi erg 241,928,794 63,668,64 | 8,212,455 | 2,506,021 256,144,573 ie spas | 7,217,167 | 3,696,208 294.955 70,681 8,657,728 
Metropolitan ......... ! 6,440,574 | 4,425,671 224,111 | 46,232 7,304,333 | | 
: 352 
; 
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Insurance | Insurance | Deemi | Insurance £08 
NAME oF CoMPANy. in Force Written | omums S| | in Force ‘ SaSe 
Dec. 31, 1904.| in 1905. | Received. | Incurred. | neo 31, 1905. Namk anp Location or Company. |. Premiums | 7 ccces Paid.| Losses, |. 9 D2 
Received. Incurred. 3 EE 
ii | | fae ies 
Uta. $ $ $ | $ | $ ae a 
Fina EMS occcicccces 282,927 44,940 7,816 | 1,000 266,115 | | 
Bankers Reserve .... 90,000 121,500 GO) lkances 174,000 ConnecticutT—Cont. | $ } $ $ % 
Beneficial Life ..... Y Ae 459,000 15,300 1,000 459,000 P Employers Liability. | | | 
Connecticut Mutual.. 341,614 17,500 8,805 3,482 333,512 Etna Life, Hartford................ | 42,192 | 9,530 15,680 37.0 
Conservative L.(Cal.) 434,470 252,750 22,392 1,000 443,470 American Fidelity, Montpelier..... | ee: feeweas ates 
Continental L. and [.| 1,535,500 | 925,200 89,759 6,650 1,929,000 Casualty Co. of Am., New York... 2,102 | 78 153 | 7.3 
Des Moines Life..... 460,500 127,600 re 487,600 Empire State Surety................ 41 | et. ~. once $73.2 
Equitable, New York 4,030,626 801,605 110,004 32,371 4,026,273 Employers Liability, London....... 10,057 | 4,001 | 5,021 | 49.9 
Fidelity Mutual ..... 78,031 12,500 CS. | | eee 86,081 Fidelity and Casualty, New York.. 13,406 | 6,609 | 6,609 | 49.3 
Germania ............ 86,700 28,000 | re 100,700 General Accident, Perth............ Os eaeuas | Peres eee <aas 
Hartford Life ....... 423,900 29,500 5,156 6,000 336,000 London Guar. & Accident, London 1,579 233 233 14.8 
Home Life of N. Y.. 42,476 25,623 0, | ee 50,976 Maryland Casualty, Baltimore...... 2,644 | 788 1,338 | 50.6 
Manhattan ........... | 281,825 172,000 TORE cecuns 414,325 Ocean Accident & Guar., London. 4,565 | 1,385 813 | 17.8 
Metropolitan ........ | 385,335 323,304 $66,145 1,500 500,432 Philadelphia Casualty, Philadelphia 655 | i esxcas $3.5 
Minnesota Mutual...| 36,114 | 373,076 | eee 690 Standard Life & Accident, Detroit. 1,876 | 126 126 6.7 
Mutual Benefit ....... 393,374 41,650 i) 420,971 Travelers, Hartloed: ....6<<sccceescee 84,084 | 20,122 | 20,122 23.9 
Mutual of New York 5,101,162 867,137 173,372 52,907 5,243,222 U.S. Casualty, New York.......... 71 | 587 | 587 | 78.2 
Nat’l of U. S. of A..| 172,517 23,140 6,924 2,324 153,356 = 
National of Vermont.| 1,234,700 143,819 44,861 5,644 | 1,314,018 Totals ........+. ttt eeeeeeeeeees 164,767 | 43,512 50,632 | 30.7 
New York Life....... | 9,999,577 | 1,767,490 | 384,439 77,613 10,528,296 . Fidelity and Surety. | 
Northwestern Mutual| 1,163,430 142,500 41,848 8,300 1,335,089 4Etna Indemnity, Hartford......... 26,4638 | 1,374 1,374 5.2 
Pacific Mutual ...... 1,206,912 | 1,570,460 24,418 7,215 1,381,192 American Bonding, Baltimore...... 3,952 2,250 7,250 | 183.5 
Penn Mutual ........ 759,865 262,240 28°630 12/220 900,300 American Fidelity, Montpelier Ten eee | A Oh es et aa eas 
Phenix Mutual .. 1,098,250 230,500 31,557 8.119 997,494 American Surety, New York....... 21,966 | 16,310 16,310 74.2 
Provident Savings 533,473 58,842 15,563 5,000 417,115 Empire State Surety, New York... 6,594 | EL” Seseaus 42.0 
Prudential ........... | 115,446 35,084 12,607| ...... | 176,064 Fidelity and Casualty, New York... 1,086 | weeeee | eee eee saa 
Security Mut., N. Y.| 152,000 43,000 3,477 2,000 | 148,500 Fidelity and Deposit, Baltimore...| WS... adda ot. ceaates Di Geeas 
Security T. and L....| 112,390 15,000 SE secaas 78,890 | National Surety, New York........ | 7,634 | 5 | 8 | 1. 
State Ve 5.0csccces 256,000 200,500 7,857 5,000 387,000 Pacific Surety, San Francisco...... | WEG, adinaas Bs © lweeaas 5 sees 
Travelers ......ceceeee | 249,089 13,677 2,354 16,428 231°766 Title Guar. _and Trust, Scranton...| ee «aseaa hk aa | Pree 
Union Central ....... 499,600 198,528 LAUD} caves 610,538 U. S. Fidelity & Guar., Baltimore. 17,204 2,741 3,691 21.5 
Union Mutual ....... | 360,459 42,414 11,655 1,000 355,099 U. S. Guarantee, New York........ 1,179 . ree $25.4 
ashington .......... 227,979 151,220 SEO cceues : 
’ | — — Totals saps scwesseecosseeecon 107,768 23,186 28,708 | 26.6 
Patalecs. cesses 32,146,241 | 9,521,249 | 1,219,940 | 256,77 ' 5 eatin. 
Industrial Business. 6,78 “ 907,135 ie eee eee ececenes i | ro a 33.4 
Metropolitan ......... 1,411,474 688,808 |... Be 5 ravelers, Hartford .............+-- 197 , 1, 27.3 
P - | aa 1,641,515 American Fidelity, Montpelier... 48 25 5 | 52.1 
—_ : : —— Central Accident, Pittsburg........ 1,329 116 116 8.7 
t Includes industrial. Continental Casualty, Chicago...... 695 77 7 11.1 
Employers Liability, London...... st eee rer eaten 
Fidelity and Casualty, New York.. 5,932 1,812 1,812 30.5 
we wy ae int. N. ¥.. 721 70 70 9.7 
: Marylan asualty, Baltimore...... Meee -snadedae 0. “deceas eens 
Miscellaneous Insurance by States. New Amsterdam Casualty, N. Y.... edt POE ts mee Coe wean 
ee ee eer — Ocean Accident & Guar., London.. MOEee._ caexee | dgaaded hag 
; : Philadelphia Casualty, Philadelphi WL 4 + sssete. . Seanee haan 
- Pa) Z a oe ys ao — Samad = 3,295 3,395 45.6 
. ae tandar ife Accident, Detroit. 74 5 | 5 | 1.8 
NAME AND LOCATION OF CoMPANY. — Losses Paid. Bcc 3 gE: U. S. Casualty, New York.......... 1,166 451 | 451 38.7 
| 
meee Totals coe apeeseesseeseeeete 31.575 | 720 | 9,827 | 31.1 
ate Glass. | 
ne eee ee am ees /Etna Indemnity, Hartford......... 3,317 987 | 987 | 29.8 
CONNECTICUT. | Casualty Co. of Am., New York.... 810 1% | 175 21.6 
Accident. % Central Accident, Pittsburg........ 2,241 853 D 38.1 
7Etna Life, Hartford .............. | 40,700 7,807 7,792 | 19.1 Empire State Surety, New York... 59 SS ee $23.7 
American Fidelity, Montpelier.....| 52 2 10.5 Fidelity and Casualty, New York.. 3,098 1,01 | 1,051 33.9 
Casualty Co. of Am., New York...) 4,131 254 37 8.9 Lloyds Plate Glass, New York.... 5,335 1,153 | 1,121 21.0 
Central Accident, Pittsburg......... | 6,219 1,886 1,886 | 27.0 Maryland Casualty, Baltimore...... | 3,076 | 736 | 73 23.9 
Continental Casualty, Chicago...... | 1,394 $01 786 | 56.4 Metropolitan P. G, & Cas., N. Y..| 4,792 | 957 | 957 | 20.0 
Employers Liability, London....... | ee ee es are vans New Amsterdam Casualty, N. Y...| 471 180 | 180 | 33.2 
Fidelity and Casualty, New York..| 12,646 2,830 2,830 | 22.4 New Jersey Plate Glass, Newark...| 2,589 1,060 | 1,101 | 42.5 
General Accident, Perth............ | 5,117 1,349 1,379 | 27.0 New York Plate Glass, New York. 3,712 1,429 | 1,449 | 39.0 
General Accident, Philadelphia.....| 20,578 6,057 6,216 | 30.2 Philadelphia Casualty, Philadelphia 521 | eee 22.1 
Great Eastern Cas. & Ind., N. Y..| 5, 242 242 23.2 Ps : 
London Guar. & Accident, London| 167 480 | 480 287.4 ROMA cc ceccces Rete e eee e ee eees 30. 021 8,710 | 8,610 28.7 
Maryland Casualty, Baltimore...... | 2,874 609 | 609 | 21.2 Steam Boiler. ie | | 
Metropolitan Plate Glass, N. Y....| GL). ..cevetas bh ON eeeese Bee Hartford Steam Boiler, Hartford... 52,609 | 2,965 | 3,141 | 5.9 
National Casualty, Detroit.......... | 433 iS mete $13.4 Casualty Co. of Am., New York... 2,793 | wees | senwes Bice 
New Amsterdam Casualty, N. Y..| 128 89 | 89 69.5 Fidelity and pee egy New York.. | ee | wee eee 
North American Accident, Chicago.| 59 114 | 114 | 193.2 Maryland Casualty, altimore posens 1 eee eee Sake 
Ocean Accident & Guar., London. 11,130 4,057 | 4,634 | 41.6 U.S. Casualty, New York.......... 154 ao 4 2.6 
Philadelphia Casualty, Philadelphia. 1,510 Yer $50.0 nS nee irre 
Preferred Accident, New York.... 23,640 4,748 4,856 20.5 Totals: ..<. dnt sakewieradeaccens 64,810 2,969 | 3,115 4.8 
Standard Life & Accident, Detroit. 1,592 182 182 | 11.4 Sprinkler. ps x 
Travelers, Hartford wey 89,987 19,456 19,456 | 21.6 Maryland Casualty, Baltimore...... 348 35 | 5 | 15.8 
. S. Casualty, New York.......... . 1,451 1,451 27.6 : mee ae 
U. S. Health & Accident, Saginaw. 27,427 11,710 12,442 | 45.4 Aggregates (Connecticut) ..../ 692,681 163,672 | = 177,314 | 3.6 
— } j 
Watalerccc cere dsvaseo ween 257,605 65,082 65,866 | 25.6 MINNESOTA. | | 
Accident. | < 
Burglary. | Po ee On, ree Uo ere 14,352 34.5 
Etna Indemnity, Hartford......... | a es) Geer Rae Casualty Co. of Am., N, Y.*........ | 8381 | ...... | 6,712 80.1 
American Bonding, Baltimore...... } fo Ean So ORY ich Continental Casualty, Chicago...... Geel... . . ceases 31,252 45.5 
American Fidelity, Montpelier..... > S| eee ae Empire State Surety, New York... cl RA eee aay 
Central Accident, Pittsburg........ Met” Wsevexe, We “otecaces aa Employers Liability, London....... 11,599 | .....- 8,912 76.8 
Empire State Surety, New York.... | ED Sear e yi Tae Fidelity and Casualty, New York.. 18,616 | =... -. | 6,951 37.3 
Fidelity and Casualty, New York.. 7,130 467 467 | 6.5 Frankfort M., A. & P. G., F’kfort. an | wae Po 
General Accident, Perth............ Te Ob éieans are bakes General Accident, Perth............ 8,360 | sees | 2,997 35.8 
Maryland Casualty, Baltimore...... . 381 2 | 52 13.6 Great Eastern Cas. & Ind., N. Y.. fs A eee 4,819 54.0 
National Surety, Hew > Co) ee 17. i) egy emer ree ere London Guar. & Accident, Londo 18,529 | 7,607 | 41.0 
New Amsterdam Casualty, N. Y... 666 | 987 | 987 | 148.2 Maryland Casualty, Baltimore...... 3,123 | 399 | 12.8 
New Jersey Plate Glass, Newark... | ae pee ee | ee ee Metropolitan P. G, & Cas., N. Y.. 975 | 24 2.4 
Ocean Accident & Guar., London. Meh aces Poe ae eee New Amsterdam Casualty, N. Y... 1,500 | 271 | 18.1 
United States Casualty, New York. 1: epee Be eases ees North American Accident, Chicago 6,494 1,383 21.3 
U. S. Fidelity & Guar., Baltimore. OG ick ee ie Ocean Accident & Guar., London. 8,145 3,306 | 40.6 
aS = | Pacific ye San Bog Brae ae aaa | = 87.7 
POM si eccvoudeeuincndedanccies | 12,208 | 1,456 H q Preferre ccident, New York..... 3 Ripon see t 21.3 
_ | — Standard Life & Accident, Detroit.) 5 ere | 6,439 32.7 
Credit. } | | Traweless, Hiast8eed 2... ccnscsecsss- | Ct” S| a | 36,804 45.4 
American Credit Ind., New York.) 21,504 | 8,995 | 8,995 41.8 U. S. Casualty, New York......... | 2,665 | eyaKee | 1,723 64.7 
London Guar & Accident, London| Ge evens by hao ae U. S. Health & Accident, Saginaw.| 19,429 | wee e ee | 9,061 | 46.6 
Ocean Accident & Guar., London...| WHE. ae eee ae Pa | | 
| 2 Diilibysik scabs eee | 365,861 | Scie | 155,786 | 42.6 
Gi in imincankiawe | 23,579 | 8,995 | 8,995 | 38.1 | | | 
eres EE Sere Seer! ee ne) Ae NewOy Sa * * Includes health. + Ratio losses paid to premiums, 
353 











Pa ora 





PP MeL, 


ae 


canary 





Miscellaneous Insurance by 


MISCELLANEOUS INSURANCE By STATES—Continued. 


States 








THE SPECTATOR [Thursday 















































MISCELLANEOUS INSURANCE BY STATES—Continued. 





] 





















































| , 
see SSSé 
Premiums . Losses page E . Premiums ha Paid Losses eye 
NaME AND LocaTION oF ComPANy. Danced Losses Paid. tnonea>. (Ie ae NAME AND LOCATION OF COMPANY. acsived: sses Paid. | yo curred. 3 Be 5 
} bf 3 oe 
| | | 
—— ~~ $ $ $ % MIssourRI. 
urgla ar. | Accident. | $ $ $ %o 
Etna leteuaian artford......... eh 2,080 | 17.1 tna Life, Hartford................ 92,748 40,933 43,475 | 46.9 
American Bonding, Baltimore...... | ot! Seis fo eo sei Casualty Co. of Am., N. Y.*....... 16,875 8,712 9,440 | 55.9 
Empire State Surety, New York.... ee RSS Re ena Lr Continental Casualty, Chicago..... 60,177 34,024 34,921 58.0 
Fidelity and Casua ty, New York..| Se ee 792 9.1 Empire State Surety, New ork BOG | ceeeee | eevee on 
Maryland Casualty, Baltimore...... | en ee 1,427 20.6 Employers Liabilit Lead ae 8,299 3,574 3,374 40.7 
New Amsterdam Casualty, N. Y... OG aes 443 24.7 Fidelity and Casualty, New York.. 128,206 64,082 64,082 50.0 
National Surety, New York........ | lS eee | 248 4 Frankfort M., A. G., F’kfort. 2,628 256 9.7 
New Jersey Plate Glass, Newark...| ee cate Tl | uaa ore General Accident, a ath Las 38,751 11,746 12,685 32.8 
on Accident & Guar. ” London... ae) | unosce. Tm weecek cea Great Eastern Cas. & Ind., N. Y.. 3,545 4,607 4,607 | 130.0 
S. Fidelity & Guar., Baltimore. .! oS a ee | 549 3.7 London Guar. & Accident, ’ London 4,819 2,456 2,456 51.0 
‘ -_ | Maryland Casualty, Baltimore..... 41,985 18,442 22,601 53.8 
BURNIE Sarva d dbiieswseced be rice ot re ee | 5,539 8.4 Metropolitan P. & Cas., N. Y.. 2,803 814 839 29.9 
: | National Casualty, Detroit*........ 7,099 3,020 3,020 42.5 
L _ Credit. | | New Amsterdam Casualty, N. Y. ‘| 11,198 3,046 3,046 | 27.2 
American Credit Ind., New York..| <i are 11,229 44.7 North American Accident, Chicago) 30,464 15,479 14,321 47.0 
| Ocean Accident & Guar., ered 11,040 4,689 4,854 44.0 
Employers Liability. | Pacific Mutual, San Francisco.. 52,752 24,488 28,188 53.4 
Mitna Life, Barthord .....000000%s+ | a Nea 37,092 86.6 Pennsylvania Casualty, Scranton. . 1,190 40 40 3.3 
Casualty Co. of Am., New York...! i 4,957 33.0 Preferred Accident, New York..,.. ‘| 28,425 8,467 8,404 29.6 
Empire State Surety, New York.. 1s A ere ee = ee ee Standard Life & Accident, Detroit. | 52,181 32,246 32,246 61.8 
Employers Liability, London....... 1 eer ee | 20,968 | 46.0 Travelers, Hartford .............0.. 156,916 89,486 82,111 | 52.3 
Fidelity and Casualty, New York.. 7,662 | 5,639 73.6 DS: Casualty, New York......... 12,130 14,123 14,123 | 116.4 
Frankfort M., A. & P. G., F’kfort. 187 1,776 | 949.6 U. S. Health & Accident, Saginaw*| 25,180 9,936 11,141 44.2 
London Guar. & Accident, London i re 59,366 56.4 -- 
Maryland Casualty, Baltimore...... ck ee 6,053 34.8 wit RANI Sieg ee eae RD 789,717 394,666 400,230 60.7 
New Amsterdam Casualty, ms Ss Mt! “"lsseeeg eee ied | 
Ocean Accident & Guar., London.. oh! i. re 88,011 63.7 Burglary. 
Standard Life & Accident, Detroit. eae | 909 | 171.8 4Etna Indemnity, Hartford......... 6,986 2,014 2,014 28.8 
Travelers, SS Ree eeee Ree | eens | 3,615 10.2 American Bonding, Baltimore...... | 2,865 2,060 2,168 7.7 
U. S. Casualty, New York.......... i) ene 11 8 Empire State Surety, New York...| See st | sgepece lt” — Saeeme outa 
|—- — } Fidelity and Casualty, New York..| 31,150 8,572 8,572 27.5 
IG 5.252 Senses eeinasaceees Pt  ~s0d55: 228,397 | 55.5 General Accident, Perth............ | 599 50 50 8.3 
| | Maryland Casualty, Baltimore...... | 6,655 4,118 4,193 63.0 
Fidelity and Surety. | | | National Surety, Raw York........| 12,632 1,806 1,787 | 14.2 
Etna Indemnity, Hartford......... } ere” eek | 593 | 10.5 New Amsterdam Casualty, N. Y...| 3,292 937 937 28.5 
American Bonding, Baltimore...... } | 2 eee | 15,694 47.5 New Jersey Plate Glass, Newark.. i ee . Sees ae 
American Surety, New York....... | See 781 4.6 Ocean Accident & Guar. \ London. | 12,156 2,782 | 3,281 27.0 
Bankers Surety, Cleveland.......... | | 4 ere 1,950 50.5 e S. Casualty, New York.......... | A spate aes 
Employers Liability, London....... | i eer 102 8.1 . S. Fidelity & Guar., Baltimore.| 11,376 5,832 | 5,586 49.1 
Empire State Surety, New York.. _. 2 eer |” Anceien ioe j--— es |— —-— 
Federal Union Surety, Indiariapolis| Bee |} *. aseses De ae <- NUE sence ceo ysaneesinisiemsteer | 88,745 | 28,170 28,588 | 32.2 
Fidelity _ Deposit, Baltimore. . ee 4,257 8.5 ‘ 
Guar. Co. of North Am., Montreal. | | 2a er A * oe nese Credit. | | | 
Illinois ag ee eS ae I ee See Dee eas American Credit Ind., New York. | 59,005 | 36,933 | 36,933 62.6 
Metropolitan “sg ew York.. en re eee anne London Guar. & Accident, London| 2,263 | eae No \eereeaees 
National Surety, New York........ 131,385 | ...... 34,736 26.4 Ocean Accident & Guar., London.) 9,388 4,603 | 5,280 56.2 
Pacific Surety, San Francisco...... | a oe 1,000 65.1 |—— | be —- 
Title Guar. and Trust, Scranton...! See} kaswde E. 5 hens Sees PONE AccelvaceSoupaned cere secaee | 70,656 41,536 42,213 59.7 
U. S. Fidelity & Guar., Baltimore. 4192 | ...... 7,502 | 17:9 | | 
Sy mute! inesarst == —— Employers Liability. | 
MME “eo csvcenxceeesbaaceesusnns 305,178 | .....-- | 66,615 21.8 Etna Life, Hartford 1S ee | 139,466 | 54,198 72,648 52.1 
| Casualty Co. of Am., New York.. 27,902 9,175 | 11,355 40.7 
Health. | | Empire State Surety, New York...| 8,803 222 | 222 2.5 
Mttna Life, Martiord 22.32.5224... 2,437 1,388 57.0 Employers Liability, London....... 41,850 | 17,759 | 19,549 46.7 
Continental Casualty, Chieege . 18,721 8,840 | 47.2 Fidelity and Casualty, New York.. 71,606 | 36,823 | 36,823 | 51.4 
Employers Liability, London...... 4 | 278 | 29.4 Frankfort M., A. & P. G., F’ kfort. 71,094 | 35,746 | 35,746 | 50.3 
Fidelity and Casualty, New York.. «ee 1,170 22.8 General Accident, ee » Ss Ce eee 
Great Eastern Cas. & Ind., N. Y.| Tee [eben 304 22.3 London Guar. & ‘Accident, isndon| 21,099 | 14,571 | 14,571 69.0 
Maryland Casualty, Baltimore...... | i er 147 89.1 Maryland Casualty, Baltimore......| 88,286 | 31,340 | 828 42.8 
Metropolitan P. G. & Cas., N. Y..! | 060. Seowes R ” “Keecee 1 gee New Amsterdam Casualty, N. Y.. 29,749 | 18,441 | 18,441 62.0 
New Amsterdam Casualty, N. Y...! iD Be, eee Pies: Ocean Accident & Guar., London. : 35,728 | 21,855 | 28,715 80.4 
Ocean Accident & Guar.,’London.| i 99 | 26.8 Pennsylvania Casualty, Scranton. 4,582 | 110 |! 110 2.4 
Preferred Accident, New "York..... | i gf or 571 | 13.8 Standard Life & Accident, Detroit.| 22,629 | 16,576 | 16,576 73.3 
Standard Life & Accident, Detroit.! Reet ksesse 2,108 | 135.5 Tragelers, DE REUNIN, 5 cas cicieavic slocicics 103,307 17,823 | 17,823 17.3 
Ce eae | i ne 3,841 | 59.3 Uz. S. Casualty, New York.......... | 10,798 | 2,561 | 3 23.7 
U. S. Casualty, New York.......... | ; a eee | | oa | a |. 
| — a Se eee et | 676,922 277,200 | 312,968 | 46.2 
SOMME coo dccssvecsroneoised: 2, hee | 18.755 | 44.4 Fidelity and Surety. | 
| | | Etna Indemnity, Hartford......... | 994 | 2,856 | 2,856 | 287.3 
Plate Glass. | | | American Bonding, Baltimore..... | HY fog | 5,284 | 2,876 10.3 
7Etna Indemnity, Hartford......... H i ee | 1,302 | 23.6 American Surety, New York...... | | 30,361 35,210 56.9 
Casualty Co. of Am., New York...| or eee 40% | 43.4 Bankers Surety, Cleveland......... | E376 Peas 6,200 | 97.2 
Empire State Surety, New York...! i eee fe staeees Pucks Empire State Surety, New York..| 9,698 30 | 30 3 
Fidelity and Casualty, New York..! Oe | ese 2,243 | 38.0 Employers Liability, London...... | Sa MRE era GS vit 
Lloyds Plate Glass, New York..... H oo 2 ee 2,302 | 30.7 Federal Union Surety, Indianapolis! Tee freee, of —cereehes uae 
Maryland Casualty, Baltimore...... | 3420 | cacees | 993 29.0 Fidelity and Casualty, New York.) 6,919 120 120 1.7 
Metropolitan P. G. & Cas., N. Y..! | ll ree | 4,486 33.1 Fidelity and Deposit, Baltimore.. 25,980 2,012 | 3,827 14.7 
New Amsterdam Casualty, N. Y...! A eee | 1,178 36.0 Guar. Co. of North Am., Montreal. 4,454 649 | 649 14.6 
New Jersey Plate Glass, Newark...! a a | 1,561 32.9 Illinois Surety, Chicago...... Co are ei 
New York Plate Glass, New York.! ie are | 4.475 50.1 National Surety, New York 56,131 19,623 | 26,875 47.9 
Pacific Surety, San Francisco...... | 2 re | 131 {| 29.5 Title Guar. and Trust, Scranton...| 35,929 | 5,849 | 81,518 | 226.9 
|— -—- ++! — a+) -| U. S. Fidelity & Guar., Baltimore. | 82,153 14,550 ,700 5.7 
er Tee ey eee | 4.740 ME A | 19,076 34.9 Eight Missouri trust companies... Tae |” © “éastee Jt  / “lereawes ese 
Steam Boiler. a ea 338,508 81,334 | 164,861 | 48.7 
Casualty Co. of Am., New York....| a i ere Vogels se sak Health. | 
Empire State Surety, New York..| , ee ASS ie se ari 7Etna Life, Hartford ............... | 8,982 4,940 | 3,080 34.3 
Fidelity and Casualty, New York..! J ee | 1,269 | 22.1 Continental Casualty, Chicago..... | 1245 2,097 | 2,118 49.9 
Hartford Steam Boiler, Hartford. .| +: ore 380 | 1.5 Employers Liability, London....... | 597 179 | 789 | 132.2 
Maryland rome oe Baltimore...... ! Sh ee | 100 | 4.6 Fidelity and rs New York..! ,483 18,059 | 18,059 38.0 
Ocean Accident & Guar., London..! le. gh Troe ‘pe os ee - Great Eastern Cas. & Ind., N. Y.! 2,394 123 | 123 5.1 
Title Guar. and Trust, Scranton. ..| Se er eee eee Maryland ag ote a eis ! 2,163 1,108 | 1,198 55.4 
U. S. Casualty, New oo eee | wae Ts aseatate Baten Metropolitan P. Cas., N. Y..| 350 50 | 50 14.3 
|——-——__--|-—_--—-—__--| New Amsterdam Sanam: N. Y..| 973 218 | 218 22.4 
DOOMED S sus nee ckscctyeswkenn vues | Saee: YS Saeed | 1,749 4.2 Ocean Accident & Guar., London.! 283 302 302 | 106.7 
| | | Pennsylvania Casualty, Scranton...| | ee ee Bs Seaeeare egies 
Sprinkler. | Preferred Accident, New York....! 3,212 1,964 | 1,964 61.2 
ae fasualty, Baltimore...... | SS ae ee | 3,143 71.9 Standard Life & Accident, Detroit. 3 991 | 991 51.0 
S. Casualty, New York.......... | are | 85 8.8 ge NETS, TIBLEOLE | cies scecceseves 13,124 4,870 | 4,870 37.1 
| | S. Casualty, New York......... J 305 | 305 16.7 
IRE ase ssacskvconerbedace! eee, | 3,228 | 60.5 | 
| | | IE NS II | 87,709 35,206 | 34,067 | 38.8 
Aggregates (Minnesota)...... | 1,818,274 Psesees | 510,374 | 38.7 | 





s¢ —— - ea a * Includes health. 
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MISCELLANEOUS INSURANCE BY STATES—Continued. 
| : 
SeS8 
i 4 a2 
NAME AND LocaTION OF CoMPANY. —— Losses Paid. a. 33 ee 
meee 
a 
Missouri—Cont. $ $ $ % 
Plate Glass. 
/Etna Indemnity, Hartford......... 5,930 1,346 1,346 22.7 
Casualty Co. of Am., New York..} 3,198 2,187 2,268 70.9 
Empire State Surety, New York... 695 220 220 31.7 
Fidelity and Casualty, New York.. 11,757 2,588 2,588 22.0 
Lloyds Plate Glass, New York.... 20,343 5,424 5,570 27.4 
Maryland Casualty, Baltimore..... 10,953 2,402 2,402 21.9 
Metropolitan 3 Cas. N.Y. 11,148 4,096 4,000 35.9 
New Amsterdam Casualty, N. Y... 510 38 38 7.4 
New Jersey Plate Glass, Newark.. 10,772 3,368 3,497 32.5 
New York Plate Glass, New York. 8,809 7,643 7,948 42.2 
Pacific Surety, San Francisco...... 1,593 292 292 18.3 
Pennsylvania Casualty, Scranton.. met  wuewst hh * geuwee Oey 
WOME inc cnc vedccdecsscoeacane 95,977 29,604 30,169 31.4 
Steam Boiler. 
Casualty Co. of Am., New York... Bee - “vaca uh gawd ‘ 
Empire State Surety, New York.. ae tl cwaees EO ewes macs 
Fidelity and Casualty, New York. 10,458 1,661 1,661 15.9 
Hartford Steam Boiler, Hartford... 30,050 293 293 9 
Maryland Casualty, Baltimore...... 4,068 1,002 11,002 | 270.4 
Ocean Accident Guar., London. a) ee Cy eee wane 
U. S. Casualty, New York.......... ee. Secteur § > wateeae 
WOMAN oie vis kadhacarcenecnceees 50,865 2,956 12,956 25.5 
Sprinkler. 
Maryland Casualty, Baltimore...... 9,513 5,006 5,006 52.6 
U. S. Casualty, New York......... 6,847 2,368 2,368 34.6 
MOMMIES ciaucrnonatenccdeuuscaewa 16,360 7,374 7,374 45.1 
Aggregates (Missouri)........ 2,215,459 898,046 1,033,426 46.6 
VIRGINIA. | | | 
Accident. | | 
7Etna Life, Hartford................ | 28,877 9,862 7,327 25.4 
Continental Casualty, Chicago*....| 65,915 38,643 483 59.9 
Employers Liability, London...... | 1,975 | 1,106 6,701 | 339.3 
Fidelity and Casualty, New York.| 21,724 | 12,523 12,523 57.6 
Maryland Casualty, Baltimore..... 13,349 | 4,547 5,307 39.8 
Nat'l Life & Accident, Nashville*. 2,059 | 620 620 30.1 
Ocean Accident & Guar., London. 4,194 679 679 16.2 
Standard Life & Accident, Detroit. 17,033 2 Sl ee $35.5 
Travelers, Hartford .............6+. 55,268 35,737 38,737 70.1 
U. S. Casualty, New York......... 3,721 1,049 1,049 28.2 
WROMMI cicuassexcaddeneiecdaccces 214,115 110,812 112,426 52.5 
Burglary. 
American Bonding, Baltimore..... (| 0 rere es | Menor wees 
Fidelity and Casualty, New York. 4,982 133 133 2.6 
Maryland Casualty, Baltimore..... 2,302 933 933 40.5 
National Surety, New York........ Geb  Usdeees P xeaans wees 
Ocean Accident & Guar., London. 2 432 432 68.4 
U. S. Casualty, New York.......... mek sccga e) . Citeaans Jaus 
U. S. Fidelity & Guar., Baltimore. 2 El eas meee 
ROMANE: scacucubevacncdseccarceas 11,057 1,498 1,498 13.5 
Credit. 
Ocean Accident & Guar., London.| 3,150 3,262 3,262 | 108.5 
Employers Liability. | | 
Fetna Eile, Hattiard 2. ccscsccnces | 8,734 1,278 | 2,928 33.4 
Employers Indemnity, Phila....... | 7,920 | 5,763 | 5,763 72.8 
Employers Liability, London...... | 8,061 | 1,578 | 793 9.8 
Fidelity and Casualty, New York.| 25,909 | 11,335 | 11,335 43.8 
Maryland Casualty, Baltimore..... | 21,866 | 13,713 16,363 74.8 
Ocean Accident & Guar., London. | 3,877 1,361 1,361 35.1 
Standard Life & Accident.......... | 2,338 | St aes f19.1 
Travelers, TXartlord <.cccscsccevsses } 50,019 25,198 25,198 50.4 
U. S. Casualty, New York........ 672 962 962 | 143.2 
WPORANES cc Jociwonctticevotaane 129,396 61,635 64,708 50.0 
Fidelity and Surety. 
American Bonding, Baltimore...... 16,350 2,598 2,180 13.3 
American Surety, New York...... 15,352 | 7,872 21,5385 | 140.3 
Fidelity and Casualty, New York. Gee | “Siewae —h deaens aks 
Fidelity and Deposit, Baltimore... 23,094 5,094 1,593 6.9 
Guar. Co. of North Am., Montreal. 6,112 1,217 1,114 18.2 
National Surety, New York........ LE i ey Tee ete ep 
U. S. Fidelity & Guar., Baltimore.| 39,554 93,299 93,469 | 236.4 
Virginia Trust, Richmond.......... pS i ae mere ae aeece 
ROME Sceccees dcaveccasiexeeene 118,315 110,080 119,891 101.3 
Health. 
7Etna Life, Hartford................ 6,380 2,118 2,318 36 
Employers Liability, London...... 572 s 1,199 | 209.6 
Fidelity and Casualty, New York. 12,352 4,815 4,815 39.0 
Maryland Casualty, Baltimore..... 6,923 42 3,763 54.3 
Ocean Accident & Guar., London.| 340 | —....ee | eee eat 
Standard Life & Accident, Detroit. 3,178 eek! °. “Seaces $105.1 
Travelers, Hartford ............0006 9, 4,491 4,491 45.7 
U. S. Casualty, New York......... 3,636 1,787 1,787 49.2 
WOME: 65 gos iRibacticewsaaaeses 43,214 21,682 18,373 42.5 
Plate Glass. 
Fidelity and Casualty, New York. 7,236 2,106 2,106 29.1 
Maryland Casualty, Baltimore...... 1,897 349 349 18.4 
New York Plate Glass, New York. 3,881 697 682 17.6 
THAIE - os cereixcscéuexcnsccvedes 13,014 3,152 3,137 24.1 














* Includes health. 


} Ratio losses paid to premiums. 
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S552 
oni 3 
NAME AND LocaTION OF CoMPANY. — Losses Paid. — 3 $23 
a eek 
on, 
| 
VirGiInta—Cont. | $ $ 3 % 
aa Steam Boiler. | 
Fidelity and Casualty, New York. | 5,059 2,028 2,028 40.1 
Hartford Steam Boiler, Hartford..| 15,459 52 62 4 
Maryland Casualty, Baltimore..... | ,699 tee 
Ocean Accident & Guar., London.| 112 
U. S. Casualty, New York......... 120 
MOD i ccuddascuecccateccaxeee 22,449 9.3 
Sprinkler. 
Merziend Casualty, Baltimore..... SE ena eee «dia 
U. S. Casualty, New York......... 139 1,584 1,584 {1136.8 
ROGUE <codid dadsansscadaudasess 514 1,584 1,584 | 308.2 
Aggregates (Virginia) ....... 555,224 | 315,795 326,964 58.9 
| | | 
WASHINGTON. | | | 
Accident. | . 4 
4Etma Life, Hartford ............<«. | 17,120 oe eee 37.8 
Casualty Co. of Am., New York...| 11,962 is © eee 9.7 
Continental Casualty, Chicago..... 34,829 of SS? ae 51.4 
Fidelity and Casualty, New York.. 24,848 i SS ieee 67.9 
General Accident, Perth............ 1,325 CS) enn 10.8 
Maryland Casualty, Baltimore...... 5,805 GG FO lcacacs 118.1 
Metropolitan P as, N.Y. . 550 | ees 69.3 
New Amsterdam Casualty, N. Y..| 1,066 ae Nexatar al 
North American Accident, Chicago! 436 Wl  --ssaxes 18.4 
Pacific Mutual San Francisco...... 19,201 2 51.9 
Pennsylvania Casualty, Scranton...) 984 , ot ere 24.0 
Preferred Accident, New York....| 8,526 Earn ~ > sencas 14.3 
Standard Life & Accident, Detroit.| 8,020 .! | errr 37.7 
Travelers, Hartiaed ....cecccceccsses 26,434 Wa Ef awaxce 58.5 
U. S. Health & Accident, Saginaw.}| 8,278 meee. | cadaaea 45.7 
Royal Exchange, London..........| 436 | mend 20.6 
OOM ik vavccnadsavssedastadcasl 169,820 | YS errr 49.3 
Burglary. | | 
Etna Indemnity, Hartford ........ pT ree eel Gaeeeey ee B dea 
American Bonding, Baltimore......) meet wsamaalt » vSaaeas ai” 
Fidelity and Casualty, New York..| 4,413 So 3 34.8 
Maryland Casualty, Baltimore...... | 1,465 MAG” © cana 3.3 
National Surety, New York........ | Tee. steeds (0, > Seasnat aay 
U. S. Casualty, New York.......... | dt Re ere, ee 
| 
OMAN sa teasns seed yereeaxks | 8,268 Tee  adcaae 19.2 
American Credit Ind., New York.| 26,178 es ae 37.2 
Employers Liability. 
Aetna Ushe, Tashan occccccccceseccs 79,746 SEEM | cacakes 42.2 
Casualty Co. of Am., New York.. 56,986 SS aeeas 16.9 
Fidelity and Casualty, New York.. 15,427 yt eee 147.7 
Frankfort M., A. & P. G., F’kfort. 59,001 wae ls wdaace 51.7 
General Accident, Perth............ Been. «-aseaasd * aeeaed “aad 
Maryland Casualty, Baltimore...... 15,432 ) ——eE 116.9 
Pacific Coast Cas., San Francisco... 15,535 | , A 18.1 
Pennsylvania Casualty, Scranton... 29,213 (5 Sl eee 24.9 
Standard Life & Accident, Detroit. 640 | | | a ee 13.3 
‘Fravelers, Hartloed oi. ccciscceccs 12,697 | pg re 81.2 
U. S. Casualty, New York.......... 401 yt eee 4.6 
| 
a a eae eee, | 201,572 | 135,22 |... 46.4 
Fidelity and Surety. | 
7Etna Indemnity, Hartford......... | 4,411 i eee 11062 .6 
American Bonding, Baltimore...... | 19,593 Sa flktases 65.3 
American Surety, New York....... | Game. séagader Be .cexeeas wana 
Empire State Surety, New wee | i TEScE  eeennen 1.0 
Fidelity and Casualty, New York.. 7 > -emgen: ik =) Gaeddae Pree 
Fidelity and Deposit, Baltimore...| 32,406 3 ore 23.4 
National Surety, New York........ | 13,374 i US aero 63.7 
Title Guar. and Surety, Scranton. .| 32,747 Gee . ..<eiee 20.8 
U. S. Fidelity & Guar., Baltimore.| 32,099 [Ss oe 145.5 
{ 
NORGE x. cadapadincadaceedccdaxs | 154,415 iy 5 al re 83.8 
Health. | 
Continental Casualty, Chicago..... | 34,829 pis a eer 51.4 
Fidelity and Casualty, New York..! 3,105 | 1,421 “nani 45.8 
Maryland Casualty, Baltimore...... | 151 | We * keadan 39.7 
Standard Life & Accident, Detroit. | 887 Bene > *nweasa 18.2 
Travelers, Hartford ...............4| 3,265. | 1” 32.6 
U. S. Casualty, New York.......... | 915 123 | innaeaee’ 13.4 
{ 
t t | i 
ORME 20s ca anasacoucandececsuce | 43,152 | 20,690 | | 48.0 
Plate Glass. | | 
7Etna Indemnity, Hartford........ | 5 | ere ee eee oe 
Fidelity and Casualty, New York..| gt ae | eee 21.6 
Lloyds Plate Glass, New York......! 5,161 Eh. acases 21.5 
Maryland Casualty, Baltimore...... 2,228 ae 34.4 
Metropolitan P. G. & Cas., N. Y.. 1,868 - oo aoe 51.0 
New Amsterdam Casualty, N. Y.. DCO awe 
New Jersey Plate Glass, Newark.. 1,295 il 8 
New York Plate Glass, New York. 4,507 SI f° ideas 46.9 
! 
I 
"SOME 5 iicccccsccssicinuswanens 20,644 i 27.9 
Steam Boiler. 
Fidelity and Casualty, New York.. 2,678 . 2 aoe 34.2 
Hartford Steam Boiler, Hartford.. 13,547 Mies. -nssen 110.3 
Maryland Casualty, Baltimore..... , J Bate ee Meas 
U. S. Casualty, New York.......... OF 0 8 -knasaewlh - Sapemed 
t 
RORRIR as cd eat cececnewunsnukds | 16,476 gs ae 97.0 
Aggregates (Washington) ... 730,525 re 55.0 














t Ratio losses paid to premiums. 
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Higencp Wants. 


Actuarial. 








Agents for BEST LIFE INSURANCE COMPANY 


operating under the new laws of this state. Charles 
E. Hughes says:“I would rather take insurance in a 
New York company compelled to transact business 
under such restrictions.” 
Address GENERAL MANAGER, 
Box 616, New York. 





AGENTS WANTED EVERYWHERE 


We have a_ new and attractive proposition to offer 
agents, affording exceptional opportunities for profitable 
returns. 

Write at once for particulars. 


UNITED UNDERWRITERS COMPANY, 
No. 261 Broadway, New York City 








Life insurance Loans and Investments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Eguitas_e BuILpING, Cuicaco, ILL. 








AVID PARKS FACKLER 


Ex-President Actuarial Society 
CONSULTING ACTUARY 


35 Nassau Street, New York (Rooms 1404-5) 
Telephone, 5427 Cortlandt 





oo C. WRIGHT, 


Successor to EL1zUR WRIGHT 
CONSULTING ACTUARY. 
Thorough Experience. Accurate Work. 
Examinations. Valuations. Accounts Systematized. 
All professional calls will be given prompt, faithful and impartial attention. 
45 Milk Street, Rooms 77 and 87, BOSTON, Mass. 
Western Union Code. Cable Address, ‘‘Actuary.” 





M. DAWSON, F. 1. A. 
e CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries. 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


76 WILLIAM STREET, NEW YORK CITY 





R E. FORSTER, 
CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIa. 





— J. HARVEY, F. I. A., 


Fellow of the Institute of Actuaries, 


CONSULTING ACTUARY, 


OFFICES OF COLONIAL LIFE INSURANCE CO., JERSEY CITY, N. J. 








Mercantile Agencies. 








Established 15 Y: ‘ ° 1 Street 
Telephone 3383 Joun, Holmes Mercantile Agency * Nowe 8 


Any Life, Accident or Fire Insurance Company is welcome to obtain reports any- 
where ugh this Agency, when desired; using their own or on blanks that will be 
furnished them free. 

No subscription fee or contract required, and monthly detailed accounts rendered 


at $1.00 each on. 
will be t: tten copies of the ee from correspondents kept on 


All reports 
file in the office. Satisfactory reports guaranteed. I employ a large number of trained 


inspectors for New York city reports. 
CHARLES B. HOLMES, Proprietor. 











S.R. WHARTON, Life Insurance Expert, 
e Not selling life insurance, but informa- 
3 tion about it. Full, accurate and impar- 

tial information on all branches of the 





| business. Actuarial and statistical work 

|| for companies; literature and aids for 

| | agents; advice and assistance for policy- 

oe holders. Letters of advice to agents and 
> | policyholders. Confidential. Send stamp. 
79 CLARK STREET, ROOM 10, CHICAGO. 


“2a 


«UOHEYMYSY,, 

















" ‘ ngurance Auditing and Hccounting. 








M. BERGER 


SPECIALIST IN INSURANCE ACCOUNTING 
23 LIBERTY STREET, NEW YORK 


Special and Periodical Audits 
Accounting Systems 
Correspondence Invited from State Insurance Departments, Companies, Department Man- 
agers, General Agents and Brokerage Firms. References of the Highest Order on Application, 





J H. NITCHIE, 
; ACTUARY 


153 LA SALLE STREET 
919 Association Building 


tral 73' 
Telephones , — “1 pa CH ICAGO 





cc BARNETT, 


CONSULTING ACTUARY, 


511 EQUITABLE BUILDING, ATLANTA, GA. 





_— W. GLOVER, Ph.D. (in mathematics). 
Consulting Actuary. 


1312 Geddes Avenue, - - - Ann Arbor, Michigan. 





s™ LANDIS, Nashville, Tennessee 
INSURANCE AND LAW. 


Makes a specialty of rate readjustments and analysis of mortality 
and financial positions of fraternal benefiiciary societies, Assistance 
rendered attorneys in preparation of pleadings, evidence and briefs 
involving technical questions. 











